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IIn IIn Cu Buarapus AJl
JOKJIAJT 3A IEMHOCTTA
3a roxuHaTa, npukiIouBama Ha 31 mapt 2017 .

PBKOBOICTBOTO TIpencTaBst CBOSI TOMUIICH JAOKIAT U TOJUIIHUSA (QuHAHCOB oT4eT KbM 31 mapt 2017 1.,
U3TOTBEH B CHOTBETCTBHE C MEKIYHApOTHUTE CTAHAAPTH 3a (UHAHCOBO OTYMTAHE, HPUETH OT
EBponeiickus cpro3.

MPEIJIEJ HA JEMHOCTTA

Omnncanne HA OCHOBHATA AEeHHOCT

L Ilu Cu bwarapus” A/l (“ApykecTBOT0”), € aKIMOHEPHO APYKECTBO, PETHCTPUPAHO B THProBCKU
peructbp KbM Arennus no BnucBanusta Ha 30 ronu 2014 r.

Cenanmuinero ¥ agpechT Ha ympasieHue Ha J[pyxectBoro e rpaa Codwus, odmmuaa CronuyHa, paiioH
Tpuanuna, mwi. ,,JTo3urano” Ne 2, et. 7.

OcHoBHara aerHOCT Ha JIpy>KECTBOTO € ThProBUS C €IEKTPOSHEPTHs: BHOC U U3HOC Ha EIEKTPOCHEPIHs,
karto 3a 1enra ,,Ju [Tu Cu boarapus™ AJl e mpumoOuino CbOTBETHUS JIUIICH3.

Pe3yJ1TaTPI 3a TeKylus nepuojg

Kbm 31 mapt 2017 1. [Ipy’keCTBOTO UMa peaslu3UpaHy MPUXOIU OT OCHOBHATA JICHHOCT OT poJjakdaTa Ha
enekTpoeHeprus B pasmep Ha 9 005 xuy.js.

HpyxectBoTo peanuzupa HeTHa nedanda kpM 31 mapt 2017 r. B pasmep Ha 65 xumi. jB., popmupana or
peaTM3upaHUTe PUXOAH OT OCHOBHATA JCHHOCT. JIPY)KECTBOTO € HAYHMCIMIO / XML JIB. KOPIIOPATHBEH
JaHBK.

PBKOBOZICTBOTO ONpPE/Essi ChCTOSIHUETO Ha APY)KECTBOTO KAaTO CTAOMIIHO M M3TOTBSHETO HA (DMHAHCOBHS
oruer 3a 2017 r. Ha Ga3aTa Ha IpHHLMIA 3a ,,ACHCTBAINO IPEANpPUATHE” KaTO OOOCHOBAHO, UMaHKH
NPEIBU] OLICHKATa HA OYaKBAHUTE O'BICIIM APUYHHU [TOTOLH.

JMBUIEHTH U pa3npe/ieieHHe Ha MeyandaTa

[Ipe3 2017r. ApyxecTBOTO HE € pa3mpeneIo JUBUICHT.

CTpyKTYypa Ha OCHOBHUS KAITUTAJ M AKIHH

Pasnpenesienue HA Yuactue Bpoii noumennun Homunanna
AKIMOHEPHHUS KaNuTA HAJIMYHU AKIHH cToifHoCcT(X1JI. JIB.)
IIs0muK [Maysp 85% 5,100 1,020
Koprmopeinrsa C.A.

(Ibpums)

Ammuk  Centpba  IOpsn 15% 900 180

JInvmuren (IBermapus)

KamuransT Ha JpyxectBoTo B pasmep Ha 1 200 xui1. JiB. e 3amucaH u miateH usipuio. Kem 31 mapr 2017
I. HE Ca HACTBIIMWIH APYr'd U3MECHEHHUS B OCHOBHHS KanuTal Ha J[py)KecTBOTO.

HNuBecTHNN

Ko™ 31 mapt 2017 1. ITn [In Cu bearapust A/l HAMa y9acTus B ApYTH APYXKECTBA.

il



IIn IIn Cu Buarapus AJl
JOKJIAJT 3A IEMHOCTTA
3a roxuHaTa, npukiIouBama Ha 31 mapt 2017 .

BEPOSATHO BBJAEIIO PASBBUTHUE HA TIPEAITPUATHETO

JpyXecTBOTO He OOMHCHIA IUIAHOBE 3a IPECTPYKTypUpaHe M NpOMsHA Ha JeHHOCTTa CH B OJIHM3KOTO
opaeme. To e mpumoOUI0 CHOTBETHUS JIMIIEH3 U € 3aII0YHAJI0 CBOSITA THPTrOBCKA JIEHHOCT B THPrOBUSTA C
enexkroeHeprusa. Hiama npyru cpOutHs cien jaTaTa Ha oTdera 3a (PMHAHCOBOTO CHCTOSHME, KOUTO Ja
M3UCKBAT KOPEKIMH WM OIOBECTSBaHMS BHB (MHAHCOBUS OT4YeT Ha Jlpy)KecTBOTO 3a TrojaWHATa,
npukmoyBama Ha 31 mapt 2017 1.

YIIPABJIEHUE

CwrinacHo aeiictBamust Teproeeku 3akoH B benrapust, kem 31 mapt 2017 r., [Tu [Tu Cu Bearapus Al e
aKIUOHEPHO APYXKECTBO.

Ksm 31 mapt 2017 1., ChBETHT Ha AUPEKTOPUTE CE CHCTOM OT CIIETHHUTE YJICHOBE:

JdupexTopu

1. Anexcannpa ITcupu, ['bprust

2. Aunpeac Muraduauc, ['spuust

3. Auna Kamunepu, I'spriust

4. Augpeac Auapukomnyioc, I'spis
5. MaptuH I'eoprues, bbarapust

IpeacraBurenun
Anexcanapa [lcupu, I'sprus
Awnnpeac Muraduauc, I'spuus

OTFOBOPHOCTH Ha PbKOBOACTBOTO

Cnopen OBbIrapcKOTO 3aKOHOJATEIICTBO, PHKOBOICTBOTO ClIE/BA J1a M3TOTBS (PUHAHCOB OTYET 3a BCSAKa
¢uHaHCOBa TOomMHA, KOWTO [a JaBa BspHa M 4YeCTHa IpeAcTaBa 3a (PUHAHCOBOTO CBHCTOSHHE HA
JpyecTBOTO KbM Kpasi Ha TOAMHATA, (PMHAHCOBOTO MY NPEJCTaBsHE U TAPHYHUTE MY TTOTOLIH.

PBKOBOZICTBOTO MOTBBPIKIABA, Y€ € IPUIATaIo MOCICIOBATEIHO aACKBATHH CYCTOBOJHHU MOIUTHKU HPH
M3TOTBSIHETO HA TOMUIIHUS (prHAHCOB oT4eT KbM 31 Mapt 2017 r. u € HanpaBWiIO Pa3yMHH U NPEATNa3INBU
MPELEHKH, IPESIOI0KEHIUS U IPUOIN3UTEIHH OLICHKH.

PBKOBOACTBOTO CHIIO MOTBBPIKIABA, Y€ CE € MPUIBPIKATI0 KbM JICHCTBAIINTE CIETOBOIHN CTAHIAPTH, KaToO
(DMHAHCOBHS OTUYET € M3TOTBEH HA MPUHIIMIIA HA JEUCTBAIIOTO NPEANPUSITHE.

PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a IIPAaBWJIHOTO BOJAEGHE Ha CUYETOBOJHHUTE PETUCTPH, 3a
LIeNIeCh00Pa3HOTO YIIPABIEHUE Ha aKTUBUTE M 32 NMPEANPUEMAHETO Ha HEOOXOTMMHUTE MEPKH 32 M30sTrBaHe
1 pa3KpHUBaHE Ha €BEHTYAJIHHU 3JI0YIOTPEOH U APYTH HEPEIHOCTH.

Anexcanapa I[lcupu — [IpencraBuren

ITu I[Tu Cu bearapus AL
I'p. Codus
28 anpun 2017 1.
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IIn IIn Cu Buarapus AJl
MOSICHUTEJHU BEJIEXKKU
3a roxuHaTa, npukiIouBama Ha 31 mapt 2017 .

1. KopnopartuBHa undopmanus

OUHAHCOBUAT OTYET Ha ,, [ [T Cu bearapus ” AJl (,,JlpykecTBOTO’) 3a TOMUHATA, MpHKITtoYBama Ha 31 mapt 2017
T., € 0JJOOpEeH 3a M3aBaHe ChIVIACHO PEIICHHE Ha ChBETa Ha JUPEKTOPUTE.

L1 TIn Cu Bbearapus™ AJl e akIMOHEpHO APYXKECTBO, PETHMCTPUPAHO B ChOTBETCTBHUE C ThHproBCcKus 3aKOH Ha
Penyonuka bwirapus. Ha 30 tonn 2014 r. [IpyxkectBoTo € BnmcaHo B THProBCKHM PErucTsp KbM ATEHIHS IO
BITUCBaHUSATA.

CenanmuineTo u aapechT Ha yrpasiieHue Ha J[pyxectBoto e rpax Codwusi, paiion Tpuanuna, mi. ,,[Tosurano” Ne 2, et.7.

OcHoBHara JieiiHOCT Ha J[py>KECTBOTO € THhProBUS C €IEKTPOSHEPIHs: BHOC U M3HOC Ha €NIEKTPOCHEPTHs, KaTo 3a
uenta ,,[1u ITu Cu bearapus™ A/l € mpuaoOuino CbOTBETHUS JIUIICHS .

2.1 ba3a 3a usrorssine

DUHAHCOBHUSIT OTYET € M3TOTBEH Ha 0a3a MCTOpPUYECKA IIeHA H € MPENCTaBeH B OBJITAPCKH JIeBa U BCUYKH MTOKA3aTEITH
ca 3aKpbBIJICHH JI0 Hal-OJIM3KHUTE XUiIsia ObJIrapcKy jieBa (XU JIB.), OCBEH aKo € YIIOMEHATO JPYTo.

U3siBjieHnE 32 CHOTBETCTBHE

®unaHcoBuAT ot4eT Ha ,,I1u [Tu Cu boarapus” A/l e U3roTBeH B CHOTBETCTBHE ¢ MeXIyHapOIHUTE CTaHAApPTH 3a
¢uHaHCOBO OTUMTaHE, npueTH ot EBporneiickus cbto3 (, MCDO, npuetu ot EC”).

2.2 O0001eHne HA CHLIIECTBEHUTE CYETOBOIHM INOJIUTHKU
a) [IpeBpblIaHe B Yy XKIeCTPaHHA BaTyTa

@OuHAHCOBUAT OTYET € IPEACTaBEH B OBITAPCKH JIEBA, KOATO € (QyHKIMOHATHATA BaJlyTa U BalyTaTa Ha IPEACTaBsSHE
Ha [lpyxxectBoT0. COenKuTe B YyXKIeCTpaHHA BalyTa IIbPBOHAYAIHO CE OTpa3sABaT BbB (YHKIMOHAIHATA BATYTa 110
0oOMeHHUS KypC Ha JaTaTa Ha cleikata. MoHeTapHUTE aKTHBH U IIaCHBH, ICHOMUHHUPAHH B YY)KACCTPaHHHU BalyTH,
ce Npen3vucisBaT BbB (DyHKIMOHATHATa BalyTa B Kpas Ha BCEKH Mecell II0 3aKIIOUUTENHHS OOMEHEH Kype Ha
Bbrarapcka Haponna banka 3a mocienuust paboTeH JeH OT ChOTBETHHS Mecell. BCHUKY KypCOBH pa3iNKH ce IPU3HABAT
B OTHYETa 3a BCeOOXBaTHHSA A0X0i. HeMoHeTapHHTE aKTHBH M IIACHBH, KOMTO C€ OLICHSBAT IO HCTOPHYECKA IIeHa Ha
npUIoOUBaHe B YyXKIECTpaHHA BalyTa, ce MPEBPbhIIAT BbB (PyHKIIMOHATIHATA BalyTa 10 OOMEHHUS KypC KbM JaTaTa
Ha ITbpPBOHAYATHATA CJeTKa (IPHI00UBaHE).

0) Ilpu3naBaHe Ha MPUXOAU

[Mpuxomute ce NpHU3HABAT MO CTEIEHTA, B KOATO € BEPOATHO WKOHOMHYECKH ION3HM JAa OBJAT MOMYY4eHH OT
Jpy’KecTBOTO M CyMaTa Ha IMPUXOAa MOXKe ha ObJe HaJSKIHO OLEHEHa, He3aBUCHMO OT TOBa KOra € MONy4eHO
wiamanero. [Ipuxoqure ce oneHsBaT MO CIpaBeINBaTa CTOMHOCT Ha MOTYYSHOTO WM ABJDKUMO BB3HATPaXKICHUE
Ha 0a3a Ha JOrOBOPEHHTE YCIIOBUS Ha IUIAI[aHE, KaTo Ce M3KII0YaT OTCTBIKU, pabaTH U IPYTH TaHBLUH BBPXY
npopaxoute win muta. [Ipeayn ga Obae MpU3HAT MPHUXO, CICAHUTE CHEIU(UIHN KPUTEPUH 3a TIpU3HABaHE TPsOBa
ChLIO 2 OBJAT YOOBICTBOPEHH:

Tpooasicou na npodykyus u cmoxu

[Npuxomure oT npoAaxOM Ha MPOAYKUMS M CTOKM CE NPH3HABAT, KOTaTO CBIIECTBEHHTE PHCKOBE W IOJI3U OT
cOOCTBEHOCTTA BBPXY NPOMYKIUATA U CTOKUTE Ca MPEXBHPJICHN Ha KyIlyBaya, KOeTO OOMYaiiHO CTaBa B MOMEHTa Ha
TSAXHATA EKCIICTUIIHS.
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MOSICHUTEJHU BEJIEXKKU
3a roxuHaTa, npukiIouBama Ha 31 mapt 2017 .

2.2 O0001meHHe HA ChIIECTBEHNTE CYETOBOAHM MOJTUTHKH (IPOAbJKEHUE)

0) IlpusnaBane Ha IpUXOAN (IPOABIKEHHUE)

Ipeoocmassane na ycayeu

[Ipuxonute oT MpeoCTaBsHE HAa YCIYTY ce MPU3HABAT Ha 0a3a Ha eTara Ha 3aBbPIICHOCT Ha C/IeNIKaTa KbM OTYEeTHATa
narta. Koraro pe3ynrarsT OT cenkara (Jorosopa) He MoXe J1a ObJie HaJIeKIHO OLIEHEH, MPUXOIBT ce MPU3HaBa CaMo
JIOKOJIKOTO U3BBPIICHUTE PA3XOAU MOJIEKAT HA BH3CTAHOBSIBAHE.

Tlpuxoou om nuxeu

[Mpuxomute OT JUXBU CE€ OTYUTAT KATO CE€ W3IOJI3Ba METoJa Ha e(PEKTHBHHUS JIMXBEH MPOLIEHT, MPeaACTaBIsBaI]
MPOLIEHTHT, KOUTO TOUHO AUCKOHTHPA OYaKBAHHUTE ObJEININ MAPHUUHH TUIAIIAHKS 38 OYaKBaHHUsI CPOK HA (DHHAHCOBHUS
HHCTPYMEHT WM 3a MO-KpaThK MEPUOJ, KOraTo € YMECTHO, J0 0ajgaHcoBaTa CTOWHOCT Ha (PUHAHCOBHS aKTHB.
[IpuxoabT OT JUXBH CE BKIIOUBA BbB (PMHAHCOBHUS MPHUXOJ B OTUETA 338 BCEOOXBATHUS JJOXO/I.

Tlpuxoou om ousuoenmu
[puxoaute OT TUBUAEHTH CE MPU3HABAT, KOTATO CE YCTAHOBM MPABOTO 3a TAXHOTO MOJy4aBaHe.

B) Janbuu

Texyw oanvk 6bpxy doxooume

TekyIuTe TaHbYHU aKTHBU U TIACHBH 32 TEKYIIHUSI U MPEIXOTHN MEPHOIU Ce MPU3HABAT M0 CymMaTa, KOsITO Ce OYaKBa
Ja ObJie Bh3CTAHOBEHA OT WJIM TUIATEHA HA JTAHBYHUTE BIACTH. [Ipy M3YHCIIEHHE HA TEKYIIUTE JAHbBIH CE MPHIarat
JAHBYHUTE CTABKU W JAHBYHHTE 3aKOHH, KOWUTO Ca B CHJIA HIIM Ca B 3HAYHUTENIHA CTEIICH IPHETH KbM OTYETHATA JaTa.
PBKOBOJICTBOTO aHANM3Wpa OTACTHUTE TO3MIMHM B JaHbYHATA [ICKIAPAIlHs, 32 KOWUTO MNPHIOKHAMUTE AaHBYHH
pasmopendu ca mpeaMeT Ha ThIKYBaHe W MPU3HaBa MPOBU3HHU, KOTATO TOBA € YMECTHO.

Texymure JaHblU ce NPU3HABAT IUPEKTHO B COOCTBEHHMS KamuTaj (a2 He B OTYETA 32 BCEOOXBATHUS JI0XOJ), KOraTo
JAHBKBT CE OTHACA J0 CTATHH, KOUTO ca OWIM MPU3HATH TUPEKTHO B COOCTBEHHS KaluTAall.

Omcpouen danvk 8bpxy doxooume
OtcpoueHnTe JaHBLM Ce MPU3HABAT 110 OaaHCOBUS METOJ 32 BCHYKH BPEMEHHH Pa3JIMKH KbM OTYETHATA 1aTa, KOUTO
BB3HHUKBAT MEXIY JaHBYHATA OCHOBA HAa aKTUBUTE M IIACHBUTE M TEXHHUTE OATaHCOBU CTOMHOCTH.

OtcpoueHu TaHBYHU [TACHBU c€ NPU3HABAT 32 BCHUKH 00JIaraeMu BPEMEHHHU Pa3JIUKU:

®  OCBEH JIO0 CTEIICHTA, /10 KOATO OTCPOUCHMAT JJaHbYEH MacUB BB3HHMKBA OT IbPBOHAYAIHO NPHU3HABaHE Ha
aKTHB WJIU NTACUB OT JaJIeHa cleJKa, KOATO He € OM3HeC KOMOMHALWS U HE BIIMSAE HUTO BbPXY CUETOBO/IHATA
revan6a, HUTO BbPXY JaHbYHATa Iedanbda WK 3aryda KbM MOMEHTA Ha MU3BBPIIBAHE HA CAENKATA; U

e 3a o0maraeMu BpPEMEHHU pa3lUKH, CBBP3aHH C WHBECTHLUHM B IBIIEPHH JAPYKECTBA, ACOLUHPAHU
TIPEATIPUSTAS M Y4acTUsl B CHbBMECTHH IIPEINPHUATHS, OCBEH [0 CTENEHTa, 10 KoATO JpyXecTBOTO € B
CBCTOSIHME Jja KOHTPOJNMpPA BPEMETO HA OOPAaTHOTO HPOSBJICHHE HA BPEMEHHATa Pas3iMKa M CHIIECTBYBa
BEPOSATHOCT BPEMEHHATa Pa3jMKa /1a HE CE MPOsIBH 00PaTHO B MPEIBUANMO OBJIEIIE.

AKTHBH TI0 OTCPOUYCHH JAHBIHU C€ MPU3HABAT 32 BCHUKMA HAMAIIIEMU BPEMEHHH Pa3JIVKH, PEHECCHN HEU3ITOI3BaHU
JAHBPYHA KPEIUTH W HEW3IMOJ3BaHM HaHBUHH 3aryOH, IO CTENCHTA, IO KOATO € BEpPOSATHO Ja € Hajuie obiiaracMa
meqanba, Cpemry KosATo ja ObAaT N3MOI3BaHN HAMAJISIEeMHUTE BPEeMEHHH Pa3JINKH, IPCHECCHUTE HEN3TIOI3BaHA JAaHbIHA
KpEIUTH U HEW3IION3BAHNTE TaHbYHU 3aryOu:

®  OCBEH aKO OTCPOUYCHHSAT JaHBYCH aKTWB BBH3HHKBA OT ITbPBOHAYATHO IIPU3HABAHE HA aKTWUB WU MACHB OT
JlaJIeHa ClIeNKa, KOSATO He € OM3HeC KOMOMHAINS 1 HE BIFSIC HUTO BEPXY CUSTOBOIHATA TI€9Ya0a, HUTO BEPXY
JMaHbYHATA TTeYai0a WK 3aryda KbM MOMEHTA Ha M3BBPIIBAHE HA C/ICNIKATa; U

o 3a HaAMAJKICMHW BPEMCHHU DPA3JIMKHA, CBBP3daHU C HWHBECTULIMU B AbHICPHU JAPYKECTBA, aCOLUHUPAHU
OpeaAnpuATUA U yH4aCTUA B CbBMCECTHU MPEANPUATHA, OTCPOUCH NaHBYCH AKTUB CC IPU3HAaBa €JUHCTBCHO N0
CTCIICHTA, 10 KOATO MMaA BECPOATHOCT BPEMCHHATA pA3JIMKaA Aa CC MPOSABU 06paTHO B O603pI/IMO 6’BHGIIIG u aa
6'L,He pcajm3rpaHa oOyaraeMa Heqan6a, Cpeily KOATO Ja €€ OMMOJI30TBOPHU BPEMCHHATA PAa3JIMKa.
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2.2 O0001meHHe HA ChIIECTBEHNTE CYETOBOAHM MOJTUTHKH (IPOAbJKEHUE)

B) Janbuu (mpoab/keHue)

Omcpouen 0anvk 6vpxy doxooume (MpoowviceHue)

JIpy’KeCTBOTO M3BBPIIBA MPErie] Ha OaJaHCcoBaTa CTOMHOCT HAa OTCPOYEHHTE JaHBUYHHM aKTHBU KbM BCSKA OTYETHA
JlaTa ¥ sl HaMaJsBa JI0 CTENICHTa, 10 KOATO Bede He € BEPOsTHO Ja ObJie peain3upana J0cTaThuHa obnaraecMa nevanoa,
KOSITO J1a TTO3BOJISABA SIS WIIK YaCT OT OTCPOUEHHS JaHbYEH aKTUB Ja ObJe Bb3cTaHOBeH. HenpusHaTtute oTcpoueHu
JaHBUYHHM aKTUBHU C€ MPEpas3sIIekIaT KbM BCsSIKAa OTYETHA JaTa M Ce MPU3HABAT 0 CTENEHTa, IO KOSTO € CTaHaJo
BEpOATHO Jia ObJie peanu3upana Ob/era obaraema redanda, KosSTo 1a MO3BOIH OTCPOUYCHHS TAaHbUCH aKTHUB 1a Ob/e
BBH3CTAHOBEH.

OTCpO‘IeHI/ITe JaHBbYHH aKTHBH U INIaCUBU CC OLCHABAT 110 JAHBYHHUTC CTABKH, KOUTO CC OYAaKBa Ja 6’LI[aT B CHWJIa 3a
nepuoaa, B KOWTO aKTHUBBT CE pcaiusnpa Win NaCuBbBT C€ Yp€aAu, Bb3 OCHOBA Ha JTAaHBYHUTEC CTAaBKU (I/I JaHbYHU
3aKOHI/I), I[eﬁCTBaH_IPI WJIK BJIC3JIU B CUJIa, B 3BHAYUTECIIHA CTCIICH, KbM OTUCTHATa JaTa.

OTCpO‘IeHI/ITe JaHblikd, CBBbP3aHU CbHC CTATHU, NPU3HATU U3BBH reyandara Wid 3ary6aTa, C€ MpuU3HaBaT H3BBH
nevandara uiu 3ary6aTa. OTCpO‘{eHI/ITe JaHbIU C€ MPU3HABAT B 3aBUCMMOCT OT CBBHp3aHaTa C TAX CACJIKAa WJIN B
Apyrus BCeOOXBaTEH J0X0/1, WJIN AUPEKTHO B CcOOCTBEHHS KalluTal.

JpyxecTBOTO KOMIIEHCHpA OTCPOYEHH JaHbYHM AaKTUBH M IIACUBU CaMO TOraBa, KOraTo MMa 3aKOHOBO IPaBo Ja
IpucIaja TEKyIIY JaHbYHHU aKTUBU CPEILY TEKYIIM AAHBbYHM ITACUBU U OTCPOYECHUTE NaHBYHU AKTUBU U IIACUBU CE
OTHACAT 0 JaHBLU BbPXY A0X0Ja, HAJOXKEHU OT €IMH U ChIL JaHBYEH OPraH 3a €IHO U ChILO JaHBYHO3aAbIDKEHO
IpEeaIpUATHE.

Hanwvi 6vpxy oobasenama cmoiinocm ([[/[C)
[Ipuxoaute, pa3xoanuTe U aKTUBUTE ce pu3HaBat HeTHO oT JIJIC, ¢ M3KIIIOYeHne Ha CllydauTe, Korato:

e JI/ZIC, Bp3HMKBAII IPU MTOKYIKA HAa aKTUBU WJIM YCIYTH HE € BH3CTAHOBUM OT JaHBbYHHTE BJIACTH, B KOHTO
ciryqait JIJIC ce mpu3HaBa KaTo 4acT OT LieHaTa Ha MpHUIoOWBaHe Ha aKTHUBA WM KaTO YacT OT ChOTBETHATA
pa3xoiHa MO3UIHU, KAKTO TOBA € YMECTHO; U
e B3eMaHMATA U 33IBJDKEHHSITA, KOUTO ce oTuuTat ¢ BkimtoueH JJIC.
Hernarta cyma na JJIC, Bp3CcTaHOBMMA OT WM Ib/DKMMa Ha JAaHBYHWTE BIACTH, CE BKIIIOYBA B CTOMHOCTTa Ha
B3EMaHMUATA UK 33]IbJDKSHUSITA B OTYeTa 32 (PUHAHCOBOTO CHCTOSTHUE.

r) DOuHAHCOBH HHCTPYMEHTHU — IbPBOHAYATHO ITPU3HABAHE U NMOCJJI€ABAI0 OLCHSIBaHE
° DOUHAHCOBM AKTUBH
HLPBOH&‘[&J’[HO npu3sHaBaHe

dunancosute aktuBH B 00xBata Ha MCC 39 @unancosu uncmpymenmu: npusnasame u oyensiéane ce Kiacupumpar
KaTo (PMHAHCOBM aKTHBH, OTYHTAHH IO CIIPaBEIUIMBAa CTOWHOCT B IledayidaTa WM 3ary0aTta, WIM KaTo 3aeMH U
B3E€MaHHs1, WJIM KaTO MHBECTHLIMU IbPKaHHU [0 TTAJEK WM KaTo (PMHAHCOBH aKTHBH Ha Pa3MoJIOKEHHE 3a MpoAaxoa,
WM KaTo JIePUBATHBY, ONPEAENICHN KAaTO XEIKUPAIIN HHCTPYMEHTH NpU e(PEeKTHBHO XeDKHPaHe, KAKTO TOBa € II0-
yMecTHO. [IpyxecTBOTO ompenens KiacHpUKanuATa Ha CBOUTE (UHAHCOBH aKTHUBH NPH IIBPBOHAYAIHOTO UM
NpU3HABaHE.

duHaHCOBUTE aKTUBH Ce IIPU3HABAT ITbPBOHAYAIHO 110 CIIPABEIIMBATAa UM CTOMHOCT, TUTIOC, B CITyJail Ha HHBECTHILHH,
KOUTO HE CE OTYUTAT I10 CIPaBEIINBA CTOMHOCT B IIe4aI0aTa MK 3ary0ara, pa3xoIuTe 1o C/ICNIKaTa, KOUTO CE OTHACAT
TIPSIKO KbM TIPHIOOMBAHETO HA (PHHAHCOBHUS aKTHB.

[MokynkuTe My npoakom Ha PUHAHCOBHM aKTHBHU, YUUTO YCIOBHUS M3UCKBAT IIPEXBHPIISTHETO HA AKTHUBA MPE3 IIEPUOJ
OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMAaTHBHA pa3nopenda WM JedcTBalia MpakTHKa Ha CHOTBETHHS Mas3ap
(penoBHM TTOKYIIKH), c€ TIPU3HABAT Ha JlaTaTa Ha ThpPryBaHe (CHENKaTa), T.. Ha JaTata Ha KoaTo [[pyxecTBoTO Cce e
aHTKUPAJIO 12 KYIIH WU TIPOJIa/ie aKTHBA.

@duHaHCOBUTE aKTHBH HA J[py)KECTBOTO BKIIOYBAT MAPHYHM CPE/ICTBA U MTAPUYHH €KBUBAJICHTH, THPIOBCKU U APYTH
B3E€MaHMs, U APYTH (PUHAHCOBH aKTHBH.
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2.2 O0001meHHe HA ChIIECTBEHNTE CYETOBOAHM MOJTUTHKH (IPOAbJKEHUE)

r) ®UHAHCOBY HHCTPYMEHTH — ITbPBOHAYAJIHO NPU3HABAHE U MOCJIEABALIO OLCHABAHE (IIPOAbJIKCHHUE)

e (@uHAHCOBM AKTHBH (MPOIBbJIKEHNE)

ITocienBamnio oneHsAiBaHe

HOCJ’IeZ[BaH_IOTO OLICHABAaHC Ha (1)I/IHaHCOBI/IT€ AKTHUBH 3aBUCH OT TAXHaATa KJ'IaCI/I(l)I/IKaHI/IH, KaKTO CJIC/Ba:

3aemu u 63emanus

3aeMHTE U B3EMaHUITA Ca HEJICPUBATUBHY (PMHAHCOBH aKTHUBU C (PUKCUPAHU WJIH ONMPEISIIeMH IUIAIIAHUS, KOUTO HE
Cce KOTHpAaT Ha akTuBeH masap. Cieq MbpBOHAYAIHOTO MM IPU3HABAHE, 3aCMHUTE M B3EMaHUITA CE OIICHSIBAT IO
aMOpTH3HMpaHa CTOWHOCT, C M3MON3BaHETO Ha Merona Ha edektuBHus JmxBeH mpoueHT (EJIIT), namaneHa c
MPOBU3MATA 3a O0C3ICHKAa. AMOPTH3MpaHaTa CTOMHOCT CE€ HM3YMCIIABAa KAaTO CE B3EMaT IOJ BHHMAHUC BCSIKAKBU
JUCKOHTH WJIA TPEMUH IPH TPUIAOOMBAHETO W TAaKCH, WM pa3xOoid, KOUTO ca HepasnmenHa dact ot EJIIL
Awmopruzauusita o EJIIT ce BkirouBa BbB (PUHAHCOBUTE MPHUXOIW B OTYETA 32 BCEOOXBATHHUS JOXOA. 3aryowure,
BBH3HHUKBAIIH OT 00€31IeHKA, Ce MPU3HABAT B OTUETA 32 BCEOOXBATHHS JOXOA KaTO IPYTH Pa3Xo.IH.

Hnseecmuyuu na pasnonoicenue 3a npooaxcoa

3a ¢uHaHCOB aKkTWB, pexiacu(PUIMpPaH M3BBH KATEropHsTa Ha Pa3MoJOKeHHEe 3a Mpojaax0a, BCHUKH IMPEAWIIHH
nevyanOu Wiy 3aryou MO akTHBa, KOMTO Ca MPH3HATH B COOCTBEHMsS KalUTal, Ce aMOPTU3UpaT B Iedandara Win
3ary0aTa 3a OCcTaBallMsl CPOK Ha MHBECTHIHsITa KaTo ce n3noi3sa EJIII. Besika pa3nuka Mex 1y HoBata aMOpTH3HpaHa
CTOMHOCT Y OYaKBAHUTE MAPUYHU NTOTOLH CHIIO CE aMOPTU3UPa BbPXY OCTaBAILUsI CPOK HA aKTHBA KATO CE M3I03Ba
EJII1. Axo akTHBBT BIOCIEICTBUE ObJlie ONpelielieH KaTo 00e31eHeH, CyMaTa, OTpa3eHa B COOCTBEHHS KaluTall, ce
pekiacuduIupa B OTYETa 32 BCEOOXBATHUS JOXOZ.

OTnucBaHe
®duHaHCOB aKTUB (WK, KOraTo € MPHIOKHUMO, YacT OT (PMHAHCOB aKTWUB WM YacT OT TPyNa OT CXOAHU (pUHAHCOBU
aKTHBH) Ce OTIHMCBA, KOraTo:

e  JIOrOBOpPHHMTE IpaBa BbPXY HapUYHHUTE IOTOLH OT (PUHAHCOBHS aKTHB Ca U3TEKIIH;

®  JIOTOBOPHHTE IIpaBa 3a IMOTy4aBaHE Ha MAPUYHH MOTOLM OT (PMHAHCOBHS AKTUB Ca IIPEXBBPICHU HIH
JpyXecTBOTO € MpHUeNo 3aAbHDKEHUETO Ja IIAaTH HAITBJIHO MOTYYEHUTE MapHYHU MOTOLM Oe3 ChIIeCTBEHA
3a0aBa KbM TpeTa CTpaHa 4pe3 Clopa3yMeHHe 3a IPEXBBPIISHE; IpH KoeTo (a) pyKecTBOTO € PEXBBPIMIO
B 3HAYMTEIHA CTEHEeH BCHYKH PUCKOBE M IOJ3H OT COOCTBEHOCTTa BBPXY (pMHAHCOBHS akTHB; WiIH (0)
JpyXeCTBOTO HUTO € IPEXBBPJIMIO, HUTO € 3ala3WiIo B 3HAYUTENIHA CTENCH BCUYKU PHCKOBE U IIOI3U OT
COOCTBEHOCTTa BHPXY (DMHAHCOBHS aKTHB, HO HE € 3alla3WiI0 KOHTPOJIa BHPXY HETO.

Korato JlpyxecTBOTO € NMpeXBBPINIO JOTOBOPHUTE CH IIpaBa 3a IOJydaBaHEe HA MApUIHU MOTOIM OT (PUHAHCOBUSA
aKTHB WJIN € BCTHIIWIO B CIIOPa3yMEHHE 3a MPEXBBPISIHE M HUTO € NMPEXBBPIMIO, HUTO € 3ala3wio B 3HAUYMTEIHA
CTETNCH BCHYKHU PHCKOBE U O3 OT COOCTBEHOCTTA BhPXY (DMHAHCOBHS aKTHB, HO € 3ala3MiI0 KOHTPOJIA BBPXY HETO,
TO TPOABIDKaBA J1a IPU3HABA NIPEXBBPIICHUS (PUHAHCOB aKTHB JIO CTENIEHTa Ha NPOIBIDKABALIOTO CH yJacTHe B HETO.
B To3u ciydaii JpyKecTBOTO MpHU3HaBa M CBBP3aHOTO 3abJDKEHHE. [IpEeXBBpPIEHHUAT AKTUB WU CBBP3aHOTO
3aIbJDKCHHUE CE OLIEHSBAT Ha 0a3a, KOATO OTpa3sBa MpaBaTa M 3ab/DKEHHATA, KOUTO [IpyKeCcTBOTO € 3amas3uiio.

Crernenra Ha IPOABIIKABAIIOTO yIaCTHE, KOETO € oA (hopMaTa Ha TapaHIMs 3a MPEXBBPIICHNUS aKTUB, CE OLICHABA 110
M0-HHCKATa OT ITbPBOHAYAJIHATA OaTaHCOBA CTOMHOCT Ha aKTHMBAa M MAaKCHMAaJHAaTa CTOMHOCT HA BB3HArPaXICHUETO,
KOETO MOXKE /Ia Ce HAaJIOXKH J1a ObJie BB3CTAHOBEHO OT J[pyXxXecTBOTO.
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2.2 O0001meHHe HA ChIIECTBEHNTE CYETOBOAHM MOJTUTHKH (IPOAbJKEHUE)

r) ®UHAHCOBY HHCTPYMEHTH — ITbPBOHAYAJIHO IPU3HABAHE U MOCJICABALIO OLECHABAHE (IIPOAbIIKEHHUE)
e (@uHAHCOBM AKTHBH (MPOIBbJIKEHNE)

O0e3uenka Ha (UHAHCOBU AKTHUBHU

KbM Besika oTdyeTHa nata JIpy:KecTBOTO MpaBH MpEleHKa Jaju ChIIECTBYBAT OOCKTHBHH J0Ka3aTesICTBa, Ue JajcH
(MHAHCOB aKTHB WM Ipyna OT (PUHAHCOBH aKTHBH MOXe Ja ¢ oOe3lieHeHa. DUHAHCOBHUST aKTHUB WM Tpymara oT
(UHAHCOBM aKTHBU Ce CYMTa 3a OOE3IIEHEeHa, KOraTo ChIIECTBYBAaT OOCKTHBHU JOKa3aTeJCcTBa 3a OOC3ICHKa B
pe3yaTaT Ha eIHO WJIM TMOBEYEe CHOWTHS, KOUTO Ca BBH3HHUKHAIU CJeJ MbPBOHAYAIHOTO MPU3HABAHE HA AKTHBA
("cpOuTHE 3a OHeceHa 3aryba’) ¥ ToBa ChOMTHE 3a MMOHECceHa 3aryda Okas3Ba BIMSHHE BBPXY OYaKBAaHHTE ObJACIIN
MapUYHU TIOTOIM OT (DMHAHCOBHS aKTHB WM IpyMaTa OT (MHAHCOBHM aKTHBH, KOUTO MOTraT qa ObJaT HaJeKIHO
oreHeHu. Jlokasarencreara 3a oOe3leHKa MOraT Jia BKITIOUBAT WHIUKAIWH, Y€ JUTHKHUIM WIH TPYIa OT JATHKHHIH
M3MUTBAT CEPUO3HK (DUHAHCOBH 3aTPYAHCHHUSI HJIH Ca B HEM3MTBJIHECHUE WM TIPOCPOYHE MPH H3IUIAIIAHETO HA JTHXBH
WM TJIABHUIM, WM BEPOSTHOCT Jia OOSBAT HEIUIATEKOCIOCOOHOCT/CBBPX3aMTBKHIOCT WA Jia MPeArnpHeMat
(bI/IHaHCOBa peopranmsanms, HUIA KOraTto HaGHIO}IaBaHI/I JaHHU HWHIAUKHUpAT U3MCPUMO HaMaJICHUEC B OYAaKBAHUTC
ObJIeIIM TAPUYHHU ITOTOLH, KATO HAPUMEDP IPOMEHH B POCPOUHMSTA MM HKOHOMUYECKH YCIIOBHSI, KOUTO Ca CBbP3aHU
C HCUBMIBJIHCHUA OT CTpaHa Ha JJIbXXHULHNUTEC.

Dunancosu akmueu, OMmuUmMaru no avopmusupana cmouiHocm

3a (MHAHCOBM aKTHBHU, OTYUTAHH 110 aMOPTH3HPaHa CTOMHOCT, J[py)KECTBOTO MBPBO TpElEHsBa AN ChIECTBYBAT
O00EKTHBHM JJOKa3aTeJICTBa 3a 00€3LeHKa WHIMBHIYaJTHO 32 ()MHAHCOBH AKTHBH, KOUTO Ca CHIIECTBEHH MOOTIEIHO
WY KOJIEKTUBHO 3a ()MHAHCOBH aKTHBH, KOUTO HE Ca CBILECTBEHU MMOOTACIHO. AKO ce OIpelielIt, e He ChILECTBYBAT
OOEKTHBHH JIOKa3aTeJICTBA 3a 00E€3leHKa HA MHAMBHIYAJIHO OLCHSBaH ()MHAHCOB AKTHB, HE3aBUCUMO JalMl TOH €
CBIIECTBEH WM HE, aKTHBBT CE€ BKIIIOYBA B Ipyna OT (MHAHCOBU aKTUBH ChC CXOAHH XapaKTEPUCTUKU HA KPEAUTEH
PHCK M Ta3u Ipyna oT (UHAHCOBH aKTHBH CE OLICHSIBA 32 00E3LIEHKA Ha KOJIEKTHBHA 0a3a. AKTHBH, KOMTO Ca OLCHEHH
3a 00e3leHKa MHAMBHAYATHO M 3a KOMTO 3arybata oT oOe3leHKa € M IpoABDKaBa Oa Oblle NpH3HABaHA, HE Ce
BKJIIOYBAT B KOJIEKTUBHATA OLIEHKA 32 00E3IIEHKA.

AXO ChIllecTBYBaT OOEKTUBHH JI0KA3aTelICTBa, Y€ € Bh3HMKHAIA 3aryda oT 00e31eHKa, cyMaTa Ha 3arybara ce OlLleHsBa
KaTo pa3iinKata Mexay OalaHcoBaTa CTOWHOCT Ha aKTHBA M CeralllHaTa CTOMHOCT Ha OYaKBaHHUTE ObJCIIM TapUIHU
MOTOIM (KAaTo ce M3KII0YBAT OBJEINM OYaKBaHH 3aryOu MO 3aeMH, KOMTO Bce olle He ca noHeceHu). CeraiiHara
CTOMHOCT Ha OYaKBaHUTE OBJICIIHU APUYHH MOTOLH CE TUCKOHTUPA O MbPBOHAYAIHUS e()EKTUBEH JIMXBEH MPOIEHT
Ha (UHAHCOBUTE aKTUBH. AKO 3aeM KMMa IUIABAIll JIMXBEH IMPOIICHT, MPOLEHTHT Ha JAUCKOHTHUpPAHE 3a OleHKa Ha
3arybaTa oT 00e3lIeHKa IPE/ICTABISIBA TEKYIIHUAT e(DeKTHBEH JINXBEH MPOIICHT.

BanancoBaTta CTOMHOCT Ha aKkTHBa ce HamalsBa 4Ype3 M3IOJI3BaHE HA KOPEKTMBHA CMETKa M CyMaTa Ha 3arybara ce
NpU3HaBa B redyanbara win 3arybara 3a nepuona. [Ipuxoaure OT JMXBH HPOABIDKABAT Jla CE HAYKCISABAT BBHPXY
HamajeHaTta OaJaHCcOBa CTOWHOCT KaTO Ce M3IOJ3BA JIMXBEHHs MPOLEHT, KOMNTO € M3MO3BaH 3a JUCKOHTHpPAHE Ha
ObJCIIMTE APUYHU TOTOIIM 32 IIEIUTE Ha OlIEHKa Ha 3arybara ot o0e3rieHka. [[puxouTe OT JIMXBU ce 0TPa3siBaT KaTo
4acT OT (pUHAHCOBUTE MPUXO/H B OTUYETA 32 BCEOOXBATHUSI IOXO/. 3aEMHTE, HAPEIl ChC CBBP3aHUTE C TAX MPOBU3HH,
ce OTMHCBAT, KOraT0 HE ChINECTBYBAa PEAIMCTUYHA BBH3MOXKHOCT Te Ja ObAaT ChOpaHH B ObJElIe M BCHUUKU
obe3redeHust ca pear3upaHy Wi ca OWIH MpexXBbpiieHn Ha JIpyxecTBOTO. AKO B MMOCI/IE/BaIla TOIMHA, CyMaTa Ha
OuyaKBaHaTa 3aryba oT 00e3lleHKa Ce yBEIMYM WM Hamaliee, Mopaad ChbOUTHE, Bh3HUKBAILO CJIe]] MPU3HABAHETO Ha
obe31ieHKaTa, Mo-paHo MpU3HATATA 3ary0a OT 00e31IeHKA Ce YBeIMYaBa WM HaMallsiBa 4pe3 KOPEKIHs B KOPESKTUBHATA
cMeTka. AKO OBJICIIO OTITHUCBaHEe ObJIe Bh3CTAHOBEHO HA MO-KHCEH €Tall, Bh3CTAHOBSIBAHETO CE€ MPHU3HABA B OTYETA 32
BCeOOXBaTHUA JOXO]I.

o @MOUHAHCOBH NMACUBH

IIbpBOHaYaIHO NPH3HABAHE U OLeHSIBaHe

dunancoBuTe macusy, B 00xBata Ha MCC 39, ce kinacuduimpar kaTo GUHAHCOBY ACHBH, OTIUTAHH IO CIIPABE/INBA
CTOMHOCT B mevanbaTa WM 3arydara, WM KaTo 3a€MH W NPUBIICUYCHN CPE/ICTBA, WM KAaTO JEPHBATHBH, KOWUTO ca
e(QeKTUBHN XEKHUPALI MHCTPYMEHTH, KaKTO TOBA € MO-yMecTHO. J[pyXecTBOTO ompexaens Kinacudukamusra Ha
cBouTe (PMHAHCOBM IACHBH NP ITbPBOHAYAIHOTO MM MPU3HABAHE.
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2.2 O0001meHHe HA ChIIECTBEHNTE CYETOBOAHM MOJTUTHKH (IPOAbJKEHUE)
r) ®UHAHCOBY HHCTPYMEHTH — ITbPBOHAYAJIHO IPU3HABAHE U MOCJIEABALIO OLECHABAHE (IIPOAbIIKEHUE)
e (@unHaHCcOBM NacUBH (MPOABJIKEHHE)

II'spBoHaYaTHO IPU3HABaHE U OLEHSIBAHE (TPOIbJKEHUE)
@DUHAHCOBUTE MACHBH C€ MPHU3HABAT IBPBOHAYANIHO IO CIIpaBeAIMBaTa UM CTOMHOCT, IUIIOC, B CIIy4all Ha 3aeMHU U
TIPUBJICYEHH CPEJICTBA, PA3XOUTE IO CIEIKAaTa, KOUTO C€ OTHACST IPSKO KbM ITPUAOOMBAHETO Ha (PHAHCOBHS MTACHB.

dDuHaHCOBUTE IACHBU Ha I[py)KeCTBOTO BKJIHOYBAT ThbProBCKU U APYIr'U 3aAbJDKCHUA U JIMXBOHOCHU 3aCMU.

ITocaenBamio oneHsABaHe

HOCJ’IeZ[BaH_IOTO OLICHsABAaHC HA (l)I/IHaHCOBI/ITe IMaCWBH 3aBUCH OT TsAXHATa KJ'IaCI/I(l)I/IKaHI/IH, KaKTO CJICABA:

3aemu u npusreuenu cpedcmaa

Crnen mppBOHAYATHOTO UM NIPU3HABAHE, 3a€MHUTE U PUBJICYCHUTE CPECTBA CE OIICHABAT 10 aMOPTH3HpaHa CTOHHOCT
npu u3non3pane Ha Mmetona Ha EJITT. [leuanOure u 3aryouTe OT 3aeMU 1 IPUBJICYSHH CPENICTBA CE MPU3HABAT B OTYETA
3a BCe0OXBAaTHUA A0XOJ, KOTaTo NacHBBT CE OTIHCBA, KAKTO U Ype3 MpoIieca Ha aMOPTU3aLHsL.

AMopTH3HpaHaTa CTOMHOCT C€ M3YMCIsABAa KAaTO Ce B3eMaT I0Jl BHUMaHHE BCAKAKBM JAMCKOHTU WM NPEMHUHU TIPHU
npUA0OMBAHETO U TAKCH, MIIA Pa3XOiH, KOUTO ca HepasaenHa yact ot EJIIT. Amoptusanusra mo EJIIT ce BkirouBa BbB
(MHAHCOBHTE Pa3XOJH B OTYETA 33 BCEOOXBATHUS JOXO/I.

OTtnuceane
®duHAHCOB MaCHB Ce OTIUCBA, KOraTO TOH € IOraceH, T.€. KOraTo 3a/IbJDKEHHUETO OIPEIeNICHO B IOr0BOpa € OTHaIHAJI0
WIN € aHYJIUPAHO WIN CPOKBT MY € U3TEKBIL

Koraro chiiectByBail (pUHAHCOB TAacuB ObJie 3aMEHEH C IPYr OT CHINUS KPEIUTOp NPU 3HAYUTEIHO DPa3IHYHU
YCIOBHMS WJIM YCJIOBUSITA Ha CBHUIECTBYBAllMs MAacUB OBJAT CHIIECTBEHO MOAMGMUIMPAHHU, Ta3u 3aMsHA WIH
MoaudUKalMs ce TPeTUpa KaTo OTHHCBAaHE HAa ITbPBOHAYAIIHMS MACHB W IPU3HABaHE HA HOB I1aCHB, a pa3jiuKaTa B
ChOTBETHUTE OATAHCOBU CTOMHOCTH CE MPU3HABA B OTYETA 332 BCEOOXBATHHUS JIOXOI.

1) Komnencupane Ha pMHAHCOBH MHCTPYMEHTH

dunaHCOBUTE aKTUBH M (PUHAHCOBUTE MACHBH C€ KOMIICHCHpAT M HETHaTa CyMa Ce IpelcTaBs B OT4YeTa 3a
(MHAHCOBOTO CHCTOSIHKME, KOI'aTO U CaMO KOraTo, € HAJIMLE IOPUIMYECKH YIPaKHAEMO IPaBo 3a KOMIIEHCHpaHe Ha
NPU3HATHTE CyMH U J[py)KecTBOTO MMa HaMEpeHHUe 3a ypeXkIaHe Ha HeTHa 0a3a, WK 3a eTHOBPEMEHHO pean3upaHe
Ha aKTHBUTE U ypeKIaHe Ha acHUBHTE.

¢) CripaBeyInBa CTOHHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

Jpy’KecTBOTO OLIeHsIBa CBOUTE (PMHAHCOBM MHCTPYMEHTH I10 CIIPAaBEIUINBA CTOMHOCT KbM OTYETHATA JaTa.

CrpaBemrBaTa CTOWHOCT € I[eHaTa, KOATO OM Omia mollydeHa OT Ipojak0a Ha aKTHB WM IDIATEHA 32 MPEXBBPIITHE
Ha ITacHB B oOMYaiiHA CleJIKa MEXIY Ma3apHH YYaCTHHUIM KbM JaTata Ha oleHkara. OLeHsIBaHEeTO MO CIPaBeInBa
CTOWHOCT ce 0a3upa Ha MPENIOIOKEHUETO, Y€ CACNKATa 3a Mpojakda Ha aKTHB WIIM NMPEXBBPISIHE Ha ITACHB CE
OCBLICCTBSBA:

* Ha OCHOBHUS ITa3ap 3a ChOTBETHHUS AKTUB WM IACUB, WIN
* IIpM OTCHCTBHE Ha OCHOBEH Ia3ap, HAa HAH-M3TOAHMS Ma3ap 3a ChOTBETHHUS AKTUB WM TACHB.
OCHOBHUST WM HA-U3TOJHUSAT Ma3ap TpsAOBa aa Ob/e 1oCThIIEH 3a [pyXecTBOTO.

CHpaBeHJ'H/IBaTa CTOMHOCT Ha aKTHUB WIIM IIACHB CC OLCHsABA KATO CC€ MPABAT MPCANOJIOKCHUA, KOUTO Na3apHU
y4aCTHUIN ouxa HallpaBUJIX IIPpU ONPCACIAHC HAa ICHATA HA dKTUBA WX MMAaCUB4, KaTO CC MpHUeMa, 4€ TC ,HCI;’ICTBaT B
CBOA HaI\/'I',HO6’Lp HMKOHOMHYCCKHU MHTEPEC.
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2.2 O0001meHHe HA ChIIECTBEHNTE CYETOBOAHM MOJTUTHKH (IPOAbJKEHUE)
¢) CripaBeyIMBa CTOMHOCT HA (PUHAHCOBUTE HHCTPYMEHTH (NPOABbJIKEHHE)

e dMUHAHCOBHU MacUBM (MPOABbIKEHUE)

OueHsABaHETO HA CIpaBeIMBaTa CTOWHOCT Ha HE(HHAHCOB AKTHB B3eMa IMPEABUI CIOCOOHOCTTA Ha Ma3apeH
YYaCTHHK J[a TeHEpUpa HKOHOMHUUYECKH U3TOU OT M3II0JI3BAHETO HA aKTHBA CIIOpe]] Haii-e(heKTMBHATA U Haii-100paTta
My ymotpeba WiH OT MponakOaTa Ha aKTHBA HA IPYT Ma3apeH YYaCTHHK, KOKTO Ie M3IMO0N3Ba aKTHBa CIIOpEH Haii-
e(peKTHBHATA U Hali-moOpaTa My yrmoTpeoa.

pr)KeCTBOTO H3I10JI3Ba OLCHUTCIICKU METO/IU, YMCCTHH IPpHU O6CTO$IT€J'ICTBaTa, 3a KOUTO UMa OOCTAaTBhbYHO JaHHHU 3a
OILICHABAHC HaA CIIpaBCjInBaTa CTOMHOCT KaTo ce MaKCHUMU3HWpPa U3IOJI3BAHETO Ha MMOAXOAAIIN Ha6J'IIOZ[aBaHI/I BXOIs1IU
JaHHHU U CC CBC)Ka 10 MUHUMYM U3IIOJI3BAHETO HA HeHaGJ’I}O}laBaHI/I BXOIAIIU JaHHU.

Bcuuku aktuBu M MacuBU, KOUTO Ca OLICHCHU 110 CIIpaBC/jiMBa CTOMHOCT WJIM 33 KOUTO C€ U3UCKBA OMOBECTSIBAHE HA
CIipaBCjinBa CTOMHOCT BBB (bPIHaHCOBI/IH OTYECT, Ca I'PYIIMPAHU B KaTECrOpHUUu CIIOPEa i’[epapxns[Ta Ha CIipaBCjiMBaTa
CTOﬁHOCT, KaKTO € OIMCAaHO IMO-J0Y, Bb3 OCHOBA Ha Hal-HUCKOTO HUBO H3IIOJ3BAHU BXOISAIIH JaHHHU, KOUTO UMaT
SHAYUTCIIHO BJIHUAHUE IIPU OLUCHABAHCTO HA CIIpaBCjIMBaTa CTOMHOCT KaTo 102

* Hugo 1 — M3non3sar ce koTupaHu (HEKOPUIMPAHHU) [ICHW HA aKTUBHHU T1a3apH 32 UJCHTHYHU aKTUBH WJIM TTACUBH

e Huso 2 — Ilpuyarat ce OIEHUTEICKA METOIU, MPH KOUTO HAW-HUCKOTO HUBO HM3MOJI3BAHM BXOMAIIU JTaHHH,
CBHIIECTBEHH 3a OIICHKATA I10 CIPAaBeIMBa CTOMHOCT, ca HaOf0JaBaHK WU TPSIKO, UITH KOCBEHO

e Hupo 3 — M3non3pat ce OICHUTEICKH METOAHU, IIPU KOUTO Hal-HUCKOTO HUBO H3IIOJI3BAHU BXOMISIIU JaHHH,
CBILIECTBCHHU 3a OLICHKATa I10 CIIpaBEIInBa CTOﬁHOCT, ca HeHa6J'HOILaBaHI/I.

3a aKTHBHTE W MACHBUTE, KOMTO CE OLCHIBAT PErY/ISAPHO IO CIPaBEUIMBA CTOMHOCT, JIpy)KeCTBOTO mpepasriexia
KaTeropH3UPAHETO UM Ha CHOTBETHOTO HHMBO OT HepapXusara Ha CIpaBeIIMBAaTa CTOMHOCT (Bh3 OCHOBA Ha Haii-
HHCKOTO HUBO W3IIOJI3BaHM BXOJLIIIN JAHHHU, KOUTO MMAT 3HAYNUTEIIHO BIUSHNE IPH OLICHSBAHETO HA CIPaBEUTHBATA
CTOMHOCT KaTO IISUI0) KbM Kpasi Ha OTYCTHHUSI IEPHOI M OMIpPEAess Hajid MMa HEOOXOOMMOCT OT M3BBPIIBAHE HA
TpaHcdep OT eJHO HUBO B JIPYrO.

PwkoBoacTBOTO Ha [Ipy)ecTBOTO onperesnsi HONUTUKUTE U TPOLIETYyPUTE, KOUTO CE MpUIarar 1o OTHOUIEHUE KaKTO
Ha PETYISIPHUTE OLIEHKHU 110 CIPaBeUINBa CTOMHOCT, TaKa ¥ Ha HEPETYIIIPHUTE OLIEHKHU 110 CIIPaBeUINBa CTOMHOCT.

3a HenauTe Ha ONOBECTSBAHETO Ha CIIPaBeIIMBATa CTOMHOCT, J[pyKEeCTBOTO Ompenens pa3iIudyHU KJIACOBE aKTHUBHU U
MIACHBU B 3aBUCHMOCT OT TSAXHOTO €CTECTBO, XapaKTEPUCTHKHU U PHUCK U OT ChOTBETHOTO HUBO OT HepapxusaTa Ha
CrpaBeUIUBaTa CTOMHOCT, OIHCAaHa I0-TOope.

AHanu3 Ha CIIpaBeIIMBUTE CTOMHOCTH Ha (DMHAHCOBUTE MHCTPYMEHTH U JOMBIHUTEIIHY JaHHH 33 HAYMHA, [10 KOUTO
Te ca OLICHEeHH, € IpeaocTaBeH B benexka 16.

:k) OCHOBEH KanuTal

OCHOBHHUSAT KaIuTai € TNpEACTAaBEH 10 HOMUHAJIHaATa CTOMHOCT Ha M3JaJeHUTE M IuIaTeHu akiuu. [locThmenusra ot
W3JIaJICHN aKIIMK HaJ TIXHaTa HOMHHAJIHA CTOMHOCT C€ OTYUTAT KaTo HpeMHﬁHH Pe3€PBHU.

3) UMOTH, MAILIMHHU U CHOPBKEHUSs

VImoTHTe, MallIMHUTE U CHOPHKEHNSATA CE OTUMTAT I10 [IeHA Ha MPHAO0OMBaHE, HAMAJIEHA C HATPYaHUTE aMOPTH3ALUH
1 HaTpyMaHuTe 3aryou oT 00e3IeHKa, ako nMa TakuBa. lleHara Ha mpuI0OMBaHE BKIIIOYBA U PA3XOIH 3a MOAMSIHA Ha
YacTH OT MAIIMHUTE U CbOPBIKEHHUATA U PA3XOU MO 3a€MH 110 ABIATOCPOUHU JOrOBOPH 3a CTPOUTENICTBO, P YCIOBHE,
Ye OTTOBapAT HAa KPUTEPUHTE 32 PU3HaBaHe Ha akTHB. [Ipn n3BbpIIBaHe HAa pa3xoy 3a OCHOBEH IpEryie]] Ha MaIlliHa
W/WIM ChOPBXKEHHE T CE BKIIIOYBAT B OajaHCOBAaTa CTOMHOCT HA CHOTBETHMS aKTHB KaTO Pa3xoIy 3a MOAMSIHA, PH
YCIIOBHE Y€ OTTOBAPSAT Ha KPUTEPUHTE 33 NPU3HABAHE HA aKTHB. BCHYKM Ipyry pa3sxoau 3a PEMOHT U MOAJPHAKKA Ce
TIPU3HABAT B Ievanbara 1 3aryoaTta B Ieprosia, B KOWTO ca U3BBPIICHU.
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2.2 O0001meHHe HA ChIIECTBEHNTE CYETOBOAHM MOJTUTHKH (IPOAbJKEHUE)

3) UMoTH, MAallIMHN ¥ CHOPbKEHNs (IPOABJIKECHHE)

AMOpTI/I3aHI/II/ITe Ce U3YHUCIABAT Ha 0a3a Ha JIMHEHHHUS METO/J 3a CpOKa Ha IOJIE3HUA KMBOT Ha aKTUBHUTC, KOUTO Ca
OIPCACIICHN KAKTO CJIC/IBA:

Crpanu 25 roguHu
MamuHu, ChOpHKECHUS 1 000pyIBaHE 3.3 roauHu
TpancniopTHU cpeacTa 4 ropuHn
CronaHcKu UHBEHTAP 6.7 ronuHu

I/IMOT, MallruHa U CHOPBIKCHUEC CC€ OTIHCBA IpPU npoaa>K6aTa MYy WIHW KOrato HE€ C€ O4YaKBAaT HHKAaKBU 6’LI[€H_[I/I
HUKOHOMHWYECKN HM3road OT HETOBOTO M3IOJI3BAHC WX IIPU 0013060>1<z[aBaHe ot Hero. Ileuanbure wmn 3aFY6I/ITe,
BBb3HUKBAIIH Ipu OTHHUCBAHCTO HA AaKTHBa (HpeﬂCTaBHﬂBaHlI/I pa3jKaTa MCEXKAY HCETHUTC IOCTBIUICHHUSA OT
Hpo;[a>1<6aTa, aKO MMa TakKuBa, U OaaHcoBaTa CTOHHOCT Ha aKTI/IBa) ce BKJIIOYBAT B OTYETA 332 BCCOOXBATHHUS J0XO0M,
KOraro akTuBbT 6’1)):[6 OTIIMCAaH.

B kpast Ha Bcska (pMHaHCOBAa TrOAMHA CE€ W3BBPIIBA IpErJe] Ha OCTATHUYHMTE CTOWHOCTH, IMOJE3HUS XHBOT U
IpUJIAraHuTe METOAM Ha AaMOpTU3alusl Ha AKTUBUTE M aKO O4YaKBaHUATA C€ pa3jIMyaBaT OT IPENXOJHUTE
NPUOIM3UTENHN OLIEHKH, MTOCIIEHUTE Ce IPOMEHSAT B OBJICIIH EPHOIH.

u) JInzuHr

OmnpenesnstHeTo Tad JaJleHo CIIopa3yMEHHe NpeNCTaBisiBa WM ChIbpXKa JM3UHI ce 0a3upa Ha CHIIHOCTTA HA
CIIOpa3yMEHHETO B HETOBOTO HAa4all0 M M3MCKBA OLIEHKAa OTHOCHO TOBA JAlld HM3ITBIHEHHETO Ha CHOPa3yMEHHETO
3aBHCH OT M3IOJI3BAHETO HAa KOHKPETEH aKTHB WJIM aKTUBH M JANHd CIHOPa3yMEHHWETO MPEXBBPIS IMPaBOTO 3a
M3IIOJI3BaHE HA aKTUBA.

Lpyorcecmeomo kamo auzunzononyiamenn

JpyxkecTBOTO KiIacuuIMpa JU3HHIOB JOTOBOP KaToO (PMHAHCOB JIM3UHT, aKO TOH NPEXBBPIA B 3HAYUTENHA CTCNCH
BCHYKH PUCKOBE M M3TOIM OT COOCTBEHOCTTAa BBbPXY HAaeTHs aKTHB. B Ha4yajoTo Ha JM3MHIOBUS CPOK (PUHAHCOBHUS
JIM3MHT Ce MPHU3HaBa KaTo aKTHB U IaCHB B OTYeTa 32 ()MHAHCOBOTO CBHCTOSHHE C pa3Mep, KOWTO B HAYAIOTO Ha
JIM3UHTOBUSA JOTOBOP € PAaBEH Ha CIpaBeUIMBaTa CTOMHOCT Ha HACTHs aKTHB WM aKO € MO-HUCKA, [0 HAcTosIlaTa
CTOMHOCT Ha MUHMUMAJIHUTE JIU3MHTOBHU IUTAINAHUS. JIM3MHIOBHUTE IIIALIaHUs Ce paslpeneliaT MeXIy (GUHAHCOBHTE
pa3xoIy U HaMaJIeHHETO Ha 3aJ(b/DKCHUETO MO JIM3UHIA Taka 4e Jja ce MOJIydH MOCTOSHEH JIMXBEH IPOLEHT BbPXY
OCTaBaIOTO Cal0 Ha 3abiDKeHHeTo. DHHAHCOBHTE PAa3XOAW ce NMPU3HABAT JUPEKTHO B OTYETa 32 BCEOOXBATHHS
J0XO.

AKXTuBHTE, NPUIOOUTH IIPH YCIOBUATA Ha ((UHAHCOB JIM3UHT, CE aMOPTH3UPAT 3a CPOKA Ha MOJIE3HUS )KMBOT Ha aKTHBA.
AKko obaue HsIMa pa3yMHa CTEIEH Ha CHTYPHOCT, 4e J[pykecTBOTO 1ie mpumodrue cOOCTBEHOCTTa BBPXY TIX 10 Kpas
Ha CpPOKa Ha JIM3UHTOBUS JOTOBOP, aKTUBHUTE CE aMOPTU3UPAT IIpe3 MO-KPaTKHs OT JBaTa CPOKa - CPOKa Ha MONE3HUS
JKMBOT Ha aKTHBa WM CPOKa Ha JIM3UHTOBUS JOTOBOP.

JIM3uHrOBHTE MIANAHMATA 10 TOTOBOPH 3a ONIEPATHBEH JU3UHT CE MPU3HABAT KAaTO Pa3Xo/ B TevanodaTa Wi 3aryoaTa
Ha 0a3a JMHEWHHA METO]l 33 CPOKA Ha JIM3MHTOBHUS IOTOBOP.

Hpyacecmeomo kamo ausuneooamei

JIM3UHTOB JOTOBOp, NpH KOWTO JlpyKecTBOTO 3ama3Ba B 3HAYUTENIHA CTEIEH BCHYKH PUCKOBE M HM3TOIH OT
COOCTBEHOCTTA BBPXY HACTHs AKTHB, C€ KIacH(HUIIPa KaTO ONEePaTHBEH JIM3HHT. [IbpBOHAYATIHUTE IPEKH Pa3XOJIH,
U3BBPIICHH OT [{pyKeCTBOTO, BBB BPb3Ka C JOTOBAPSIHETO M YPESKIAHETO HA ONEPATHBEH JIM3HHT Ce NMPUOABAT KbM
OanaHcoBaTa CTOWHOCT HA HACTHS aKTWB ¥ C€ IPH3HABAT KaTO Pa3XxoJl Mpe3 IeNUs CPOK Ha JIM3UHTOBHUS JIOTOBOP Ha
cpIaTa 6a3a KakTo JIM3HHIOBUTE IPUXOIHU. Y CIIOBHHTE HAEMH CE PH3HABAT KaTO IPHXOJH B IIEPUO/IA, B KOHTO OBIaT
3apaboTeH .

if) Pa3xoau no 3aemu

Pa3xozn/1 o 3aeMmu, IMpPAKO CBBbP3aHU C HpI/I,Z[O6I/IBaHCTO, U3rpaxaaHeToO WJIN MPOU3BOJACTBOTO HAa 4AKTHUB, KOWTO IIO
HCO6XOHI/IMOCT OTHEMA 3HAYUTCIJICH IICPUO/ OT BPEME, 3a J1a CC IMOATr0TBU 3a NPECAHA3HAYCHUCTO CHU WJIN 34 r[poz[a>K6aTa
CH, CC KAIIUTAJIU3UPAT KATO 4aCT OT HEroBara 1cHa Ha HpI/IZ[O6I/IBaHe. Benuku APYTHU pa3sxoau IO 3a€MHU CC OTUHUTAT
KaTO pa3xoa B nepuoaa, B KOWTO BBH3HHUKBAT. Pa3XOZ[I/ITe MO0 3a€MH BKJIHOYBAT JIMXBUTEC U APYTU pa3dxodu, KOUTO
Z[py)KGCTBOTO H3BBPIIBA BbB BPb3Ka € MOJTYy1aBaHCTO HAa IPUBJICUCHU CPCICTBA.
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2.2 O0001meHHe HA ChIIECTBEHNTE CYETOBOAHM MOJTUTHKH (IPOAbJKEHUE)

k) HeMaTepuaiHu aKTUBH

HematepuanHure akTHBH, NMPUIOOUTH OTIEIHO, CE OICHABAT IMhPBOHAYAHO MO IIcHAa Ha mpumoOmBane. Cien
IPBOHAYAIHOTO MpPU3HABAHEC HEMATCPUAIHUTEC aKTUBU CE OTYUTAT IO IIeHA Ha MNPHIOOMBAaHE, HAaMaJicHa C
HATPYIAHUTE aMOPTHU3AIMU M HATPYIIAHUTE 3aryOu OT 00e3IeHKa.

Tlone3HuAT >KUBOT Ha HEMATCPUATTHUTC AaKTUBU € OIPCACIICH KaTO OIrpaHUYCH, KaKTO CJICABA:

JInuensu 10 roguuw.

Hemarepuanuute akTUBH C OrpaHUYEH MOJIE3€H )KUBOT C€ aMOPTU3UPAT 32 CPOKA HA MOJIE3HUSI UM KHUBOT U CE TECTBAT
3a 00e3IIeHKa, KOraTo ChIIECTBYBAT WHIUKAIIHMH, Y€ CTOWHOCTTA UM € OOe3leHeHA. AMOPTHU3AIMOHHUAT MEPUOT U
METOIbT 32 aMOPTHU3AIIMA Ha HEMATEpUATTHUTE aKTUBU C OTPaHUYEH TI0JI€3€H JKUBOT Ce MPEriiexk1aT Hal-Malko B Kpast
Ha Bcsika ()uHaHCOBA ronuHa. [IpOMEHUTE B OYAaKBaHHMS TOJIC3CH KUBOT WM MOJICSI HA KOHCYMHUpaHe Ha OBJCIIUTE
MKOHOMHYECKHU U3r0/Id OT HEMATEPUAIHUS aKTUB CE OTUUTAT Ype3 NPOMSIHA Ha aMOPTU3ALMOHHUS CPOK MIIM METOJ U
ce TPETUPAT KaTO MPOMSIHA B IPUOIM3UTEITHUTE CYCTOBOJHN OLICHKH.

[TeyanOute wiu 3aryOuTe, BH3HUKBAIIM MPH OTIIHCBAHETO HAa HEMATCPHAJICH AKTHB, MPEACTABJISABAINM Pa3IHKaTa
MEXAy HETHHUTE IMOCTBIUIEHHS OT NpojaaxOara M OajaHCOBaTa CTOMHOCT Ha aKTHUBa, CE€ BKJIIOYBAT B OTYETa 32
BCEOOXBATHUS JIOXOJ, KOraTo aKTUBBT ObJI€ OTIHCAH.

a) O6e3nenka Ha HeUHAHCOBM AKTUBH

KbM Besika oTuetHa gata, J{pyKecTBOTO OIICHSBA Jalli ChILECTBYBAT MHIMKAIMH, Y€ HaJICH aKTHB € oOe3reHeH. B
ciIydail Ha TaKMBa WHAMKAIIMM WJIM KOTaTO C€ M3MCKBA €KEroJeH TeCT 3a 00e3leHKa Ha JaJieH aKTuB, JpyxecTBoTO
ompenens BH3CTAHOBHMAaTa CTOWHOCT Ha TO3M aKTHB. Bbh3cTaHOBMMAaTa CTONHOCT Ha aKTHMBa € IO-BHCOKAaTa OT
cIpaBeyTUBaTa CTOMHOCT, HAMAaJIeHa C Pa3XOOUTe 3a MpoAakOa Ha aKTHBAa WJIM Ha O0EKTa, TeHepHpall HapudIHU
norouu (OI'TIIT) u croitHocTTa My ynorpeba. Br3cTraHOBUMAaTa CTOWHOCT ce OMperens 3a OT/ENIeH aKTHUB, OCBEH B
ciIydail, 4e MpH H3IOJI3BAHETO HAa aKTHUBA HE C€ TEHEpUpaT MapHYHH MOTOIM, KOWTO Ja ca B 3HAUMTENHA CTEICH
HE3aBHCUMH OT MAPUYHUTE MOTOLM, TeHEPUPAHH OT JAPYTM aKTUBU WIM Tpymnu oT aktuBu. Korato OamaHcoBarta
croiinocT Ha naneH aktus Wi OI'TIII e mo-BHCOKa OT HEroBaTa BE3CTAHOBMMA CTOMHOCT, TOM CE CUMTa 3a 00e3IeHEH
u OaniaHcoBaTa My CTOWHOCT Ce HaMaJlsiBa J0 HEroBaTa Bb3CTAHOBMMa CTOWHOCT.

ITpu ompenensHeTo Ha CTOMHOCTTA B YHOTpeOa Ha aKTHUB, OYaKBaHHUTE O'bACIIM NAPHYHH MIOTOLH C€ JUCKOHTUPAT 10
TSIXHAaTa CerallHa CTOMHOCT KaTo C€ M3I0JI3Ba HOPMa Ha JAWUCKOHTHpAaHE Mpead NaHbIM, KOSATO OTpa3siBa TEKylaTa
Ia3apHa OLEHKa Ha CTOMHOCTTa Ha HAapHTe BHB BPEMETO M CIEIM(HUUIHUTE 3a aKkTHBa pHckoBe. CrpaBeuiuBaTa
CTOMHOCT, HaMaJIeHa C Pa3XOAMTE 3a MpoJa)kOaTa ce OnpeaessHeTo Ha 0a3a Ha CKOPOILIHH Ta3apHU CHAEIKH, aKO UMa
TakuBa. AKO TakWBa CAENKH HE MoraTr Aa ObJaT MACHTH(UIMpPAHH, ce MpWiara MOAXOJI] MOAET 3a OLEHKA.
Hamnpasenure n34ncienns ce NOTBBbPXKIABAT UPE3 M3MOI3BAHETO HAa APYTM MOJEIH 3a OIEHKA WM JPYrH HAJTWIHU
W3TOYHUIIM HAa MH(OPMALHSA 32 CIPaBeINBaTa CTOWHOCT HA aKTHB HJIM O0EKT, TeHepHpAIll ITAPUYHH ITOTOLH.

Wzuncnennsta 3a obe3leHKa ce 0a3upar Ha MOAPOOHH OIODKETH M MPOTHO3HU KAJKYTAallUH, KOUTO Ca W3TOTBEHU
mootaenHo 3a Beceku OITII, kbM KOHTO ca pasmpenesieHH WHAWBUAYATHH aKTUBH. Te3W O0/DKETH M MPOTHO3HH
KaIKyJanud OOWKHOBEHO MOKPHBAT MEPHOA OT IeT TONWHH. lIpm mo-ABiAru Nepuoiy Ce W3YMCIsABAa MHICKC 3a
IBIITOCPOYCH PACTEXK U TOM Ce TPHUIIara Cie meTaTta TOANHA KbM ObJEINTE TApUIHHU TTOTOIH.

3aryourte oT 00e3IeHKa ce IPU3HABAT KaTo Pa3XOq B OTYETA 32 BCEOOXBATHUS JOXO.

KbM Besika oTueTHa marta, [Ipy:KeCTBOTO MpeEreHsIBa Jallid ChINECTBYBAT MHAMKAIIMH, Ue 3arydara oT oOe3leHKa Ha
aKTHUB, KOSTO € TpH3HATa B MPEIXONHU TEPHOAN, MOXE BeUe Ja HE CBHIIECTBYBA WM ITBK Ja € Hamaisa. AKo
CBINIECTBYBAT MOJOOHY MHIUKAIWH, pyKEeCTBOTO OIpeneis Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBA WM Ha O0OEKTa,
TeHepUpaIl MapHYHA MOTOIMN. 3arydara OT 00e3I[eHKa Ce BB3CTAHOBSIBA 0OPATHO CaMO TOraBa, KOTaTO € HACTBITIIA
MIPOMSHA B IPUOIM3UTEITHATE OLCHKH, M3TIOI3BaHM IIPH ONpECTSHEe Ha Bh3CTAHOBUMATa CTOWHOCT Ha aKTHBA, CIIE/
MIPU3HABAHETO Ha MOCIIEHATA 3ary0a oT o0e3neHka. Br3cTaHOBsABaHETO Ha 3aryda OT 00E3IICHKA € OrpaHIYCHO, TaKa
ye OajaHcoBaTa CTOHMHOCT HAa aKTHBA Ja HE HAABHUIIABA HUTO HEroBaTa BbH3CTAHOBHMMA CTOMHOCT, HHUTO Ja HE
HaJBWINaBa OallaHCOBaTa CTOMHOCT (CIIe/ MpHCIafaHe Ha aMOPTHU3aIHsl), KOATO miemie qa Ob/Ie onpeaeieHa, ako He €
Omya mpu3HaTa 3aryda oT 00e3I[eHKa 32 aKTHBA B MPEIXOTHUTE TOAWHU. Bb3cTaHOBSIBaHETO Ha 3aryda OoT 00e3IeHKa
ce TMpHU3HaBa B OTYETA 32 BCCOOXBATHHUS JTOXO/I.

12



IIn IIn Cu Buarapus AJl
MOSICHUTEJHU BEJIEXKKU
3a roxuHaTa, npukiIouBama Ha 31 mapt 2017 .

2.2 O0001meHue HA ChIIECTBEHUTE CYeTOBOHH NMOJUTUKHU (MPOABJKEHHE)

M) [lapuyHu cpeCcTBA M NAPUYHH €KBUBAJIEHTH

HapI/I‘IHI/ITe CpeacTBa M KPATKOCPOYHHUTE JACIIO3UTU B OTYETA 3a (1)I/IHaHCOBOTO CbCTOAHUEC BKIIIOYBAT HNapHUYIHU
CpeacTBa 1o 0OaHKOBU CMCTKH, B 6p0171 M KPAaTKOCPOYHHU JACTIO3UTU C MBbPBOHAYAJICH MAaACK OT TPU WU IMO-MaJIKO
Mecena.

3a HEJIUTE Ha OTYETA 3a MAPUYHHUTEC IMMOTOLH, HAPUIHUTC CPECACTBA U NAPUIHUTC CKBUBAJICHTHU BKJIIOYBAT NAPpUIHUTC
CpCaACTBA U NMAapUYHU CKBUBAJICHTU, KAKTO TC Ca JIe(I)I/IHI/IpaHI/I Io-rope.

2.3 HpOMeHH B CYCTOBOJHHUTE IMOJUTUHKH U OITOBECTABAHUSA

HoBu ¥ u3MeHeHH CTAaHAAPTHU U PA3ACHCHUSA

CueToBOJHHUTE TOJIMTUKU Ha baHkaTa ca Mmocie0BaTeIHU C TE3W, MPIJIAraHu Mpe3 MPEAXOIHHS OTYCTCH MEPUO.
CrenHute U3MEHEHHUs B CTaHAAPTUTE ca Bh3npueTH ot 1 ssuyapu 2015 r.:
e Toguurau nopobpenus B MCDO — Hukbn 2011-2013 ronuna, oOXBaany MajaKi yTOYHSBAIIN IPOMEHH
B.
- MC®O 3 husnec kombunayuu
- MC®O 13 Oyenssane na cnpasedrusa cmouHocm
- MCC 40 Uneecmuyuonnu umomu

Bob3npruemManeTo Ha MOCOYEHUTE IIO-TOPE HOBU M U3MEHEHU CTAHAAPTH U Pa3siCHEHHS HAMA €(eKT BbPXYy HACTOAIINS
¢uHaHCOB oTYeT Ha JpyKecTBOTO.

3. CbiecTBEHM CHYETOBOJAHM NMpPeleHKH, MPUOJIU3UTETHN OLEHKH U TPeanoJI0KeHUus

WsroresiHeTO Ha ()MHAHCOBHA OTYET Hajara PbKOBOJACTBOTO Ja HANpaBH NPELEHKH, NPUOIM3UTETHH OLEHKU H
MIPEANOI0KEHNS, KOUTO BIUSST BbPXY CTOMHOCTTA HA OTUETEHUTE aKTUBH U MTACHBY, U ONOBECTSIBAHETO HA YCIIOBHU
IIaCHBY KbM OTUETHATA JaTa, KaKTO ¥ BbPXY OTUETCHUTE IPUXOAH U Pa3Xoau 3a nepuoaa. HecurypHocturte, cBbp3aHu
C HallpaBeHHTE NPEIIIOI0KEHUS ¥ IPUOIM3UTEIHN OLIEHKH, OMXa MOTJIU J1a I0BeaT A0 (PaKTUUECKH Pe3yNTaTH, KOUTO
Jla U3UCKBAT CHIIECTBEHH KOPEKLUH B OAJAHCOBHTE CTOMHOCTH HAa CHOTBETHUTE aKTHBU WM IACHBU B CIEABAILH
OTYETHH IEPHOIN.

Hpeuenkn

[Ipn nmpunaraseTo Ha BB3MPHUETUTE CUETOBOIHM TIOJIMTHKH, PHKOBOACTBOTO Ha [[pY>KECTBOTO € HAIIPABWJIO CIICIHUTE
NPEeeHKH, KOUTO UMAaT Hal-ChINECTBEH €PEeKT BbPXy CyMUTE, IPU3HATH BHB (PUHAHCOBHUS OTYET:

HPHGJIPBHTCJIHH OLICHKHU M NMPEANOJ0KCHUSA

Ilpuxoou om npodasicoa na enexkmpoenepaus — J[pycecmeomo Kamo npuHyuna.

PrroBOzACTBOTO Ha [Ipy)KECTBOTO € pasriienano BCHUYKU PEIEBAHTHH (PAKTH M OOCTOSTEICTBA U € TMPEUEHIIIO, Ue
JpyXecTBOTO MMa €KCIO3HIINS KbM 3HAUMTEITHUTE PUCKOBE U IMOJN3H, CBBP3aHU C MpoJak0aTa Ha eIeKTPOSHEPTHA.
JpyXecTBOTO HOCH OCHOBHATa OTTOBOPHOCT IIPH MpoJak0aTa Ha eNeKTPOSHEepTrus Ha KIMEHTHTE, KaTO OTroBaps 3a
M3ITBIHEHUETO HA TIOPBHYKHUTE U MPUEMIIMBOCTTa M Ka4eCTBOTO Ha eNeKTpoeHepruara. [locoueHnTe XapaKTepUCTHKH
ca JIOBEJH JI0 MpeleHKaTa Ha PbKOBOACTBOTO, 3a IeiHOCTTA Ha [{py:KEeCTBOTO KaTO MPUHIUIAIL.

OcHOBHHUTE NPEANOI0XKECHNA, KOUTO Ca CBBbP3aHU C 6’BHGIIII/I U Jpyru OCHOBHH HM3TOYHUIIM HAa HECUT'YPHOCTU B
HpI/I6J'II/I3PITCJ'IHI/ITe OL€CHKH KBM JaTaTa Ha OT4CTa 3a q)HHaHCOBOTO CbCTOSIHUEC, U 3a KOUTO ChIICCTBYBA 3HAYUTCIICH
PUCK Ja A0oBCAAT A0 ChLISCCTBCHU KOPCKLHU B 0aJaHCOBUTE CTOMHOCTH HAa aKTUBUTE M IACHUBUTE npe3 ciaeaBaius
OTYCTCH MEPUOA, Ca NTOCOYCHU IO-AOTY:
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3. CopbluecTBeHM CYETOBOJHU MNpPEleHKH, NPHOJIU3UTE]THU OLEHKH M NPeanoioKeHus
(mpoabikeHue)

IIpu6an3uTe THH OLICHKH U NPEANOoJI0KeHHs (IPOAbJIKEHUE)

Tonesnu srcusomu Ha umomu, MAUWUHYU U CbOPBIHCEHUS, U HEMAMEPUATIHU AKMUBU

DUHAHCOBOTO OTYHTAHE HAa HUMOTUTE, MAIIMHUTE U CHOPHKEHHUATA, M HEMATepUATHUTE AaKTHBU BKIJIIOUBA
M3IIOJI3BAHETO HA MPHUOIM3UTEITHY OIICHKHU 33 TEXHUTE OUYAKBAHHU TOJIC3HU YKMBOTH M OCTATHYHH CTOMHOCTH, KOHTO CE
0a3upaT Ha MPEICHKH OT CTPaHa Ha PhKOBOJCTBOTO Ha JlpyxecTBoTo. MHbOpMaNus 3a MONIE3HUTE )KUBOTH HA HMOTH,
MAaIllMHU U ChOPBHIKEHUS, U Ha HEMaTepUaTHUTE aKTUBH € MPEJICTaBeHa B TOUKa 2.2.

Obe3yenrxa Ha 83emanusi

Jpy»ecTBOTO M3MOJ3BAa KOPEKTHBHA CMETKA 3a OTYMTAHE HA MPOBHU3MWATA 332 OOC3ICHKA HAa TPYIAHOCHOMpacMH U
HeChOMpaeMH B3eMaHHs OT KJIMCHTH. PBHKOBOICTBOTO MpEICHSBA aJCKBAaTHOCTTa HAa Ta3W MPOBU3USA Ha 0a3a Ha
BB3pPACTOB aHAJIM3 HAa B3EMaHUATA, ICTOPUUCCKHU OIUT 3a HUBOTO HAa OTIHCBAaHE HAa HECHOMpPAaeMHU B3eMaHHs, KAKTO U
aHaJIN3 Ha MIATEKOCIOCOOHOCTTa Ha ChOTBETHHS KJIMEHT, IPOMCHHU B JIOTOBOPEHHUTE YCIIOBHUS HA IUIAIIAHE U Ap. AKO
(DPMHAHCOBOTO CBHCTOSIHME M PE3YJTATH OT JISHHOCTTa Ha KJIMEHTUTE CE BIOMIAT (HAaJ OYaKBaHOTO), CTOMHOCTTA Ha
B3EMaHUs, KOUTO TPsiOBa Aa ObIAT OTMHCAHM Mpe3 CIICABAIY OTYCTHH MEPHOAM, MOXKE Ja Oble MO-TojsMa OT
OyYaKBaHATa KbM JIaTaTa Ha OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE.

Obe3yenxa Ha HePUHAHCOBU AKMUBU

KbM Besika maTa Ha oTuuTtane, J[py)KeCTBOTO MpeIleHsBa Tallk Ca HAIUIE WHAUKATOPU 33 00E3IIEHKA HA BCHUKH
He(rHAHCOBH aKkTHBH. HemaTepuaiHu akTUBH ¢ HEONPEETIeH CPOK Ha TOJIe3€H XKHUBOT Ce MPOBEPSBAT 3a 00e3IeHKa
©KErOMHO M BBB BCEKH APYI MOMEHT, aKO ChIICCTBYBAT TAKHBA WHIMKATOPH. Jpyru HeHUHAHCOBH aKTHBU CE
MpOBEpsIBAT 3a O00E3IEHKa, KOraTo CHINECTBYBAT HHAWKATOPH, Ye OanaHcoBaTa WM CTOWHOCT MOXE Ja HE €
BBH3CTAaHOBUMA.

Korarto ce npeanpuemMa H34UCIABaHEe HA CTOMHOCTTA B yoTpeda, pbKOBOACTBOTO TPsIOBa J1a HApaBy NPHOIH3UTETHA
OLICHKa Ha OYAaKBAaHWTE NMAPUYHM MOTOLM OT aKTHBA WIM €AMHUIIATA, TCHEpHpalla MapuyHu CPEICTBa, U Aa u3depe
MOAX O JUCKOHTOB IPOLIEHT, 3a J]a C€ U3UMCIIU CeralllHaTa CTOMHOCT Ha Te3HU MapHUYHU MOTOLH.

Omcpouenu 0aHbUHU AKMUBU

OtcpoyeHnTe NaHBYHHM aKTHBU C€ TPH3HABAT 32 BCUYKU HEM3IION3BaHM JaHBYHM 3aryOH 0 CTENEHTa, JI0 KOATO €
BEpOSATHO J1a € Hayuile obnaraemMa nevanoa, Cpelnry KosTo Te Aa Obaat npucnagHati. OnpeensHeTo Ha cymara Ha
OTCPOYECHUTE JAHBYHU aKTHBH, KOATO Aa ObJie MpH3HATA, U3UCKBA Jla Ob/ie HANpaBeHa ChIECTBEHA MPELEHKa OT
PBKOBOJICTBOTO, KOSITO ce Oa3rpa Ha OYaKBAHOTO BpeMe Ha Bb3HUKBAaHE U HUBOTO Ha ObJeNIUTe o0JlaraeMu revasnou,
KakTO M Ha OBJeIIUTe CTpaTerdyd 3a JAaHb4YHO IUiaHupaHe Ha JlpyxkectBoro. JlombianutenHa wuHdopMmarms e
npencraBeHa B benexka 6.

4. IIy0aMKyBaHU CTAHAAPTH, KOUTO BCe OIIle He ¢a B CHJIA M He €A Bh3NPHETH M0-PaHO

[To-monmy ca mpencTaBeHW HAKpaTKO IyONMKYBAHUTE CTaHAAPTH, KOWTO BCE OINE HE ca JeicTBallM WM HE ca
TIPWJIOKEHU TO-paHo OT JIpy)KeCTBOTO KbM JaTaTa Ha M3/1aBaHE Ha HAcTOAIM (prHAHCOB oT4eT. ONOBECTEHO € Kak
B pa3yMHa CTEIICH MOJKE /1a c€ OYaKBa /1a ObAAT MOBIMSHH OTIOBECTSIBAHUATA, (PMHAHCOBOTO CHCTOSIHHE U PE3YATATHTE
OT AeHHOCTTa, KOraTo J[pyKecTBOTO BB3IIpHUEME TE3H CTaHAAPTH 3a IIbPBU IBT. ToBa ce 0YaKBa Ja CTaHe, KOraTo Te
BIISI3aT B CHJIA.

MCC 16 Umomu, mamunu u cvopvycenua 1 MCC 38 Hemamepuannu axkmueu (M3menenus) — pazacnenue na
oonycmumume Memoou Ha AMOPMUIAUUA

V3MeHeHnsATa BIHM3aT B CHJa 3a TOAMIIHHU NEPUOAH, 3armoyBainy Ha win ciex | sHyapu 2016 1. Te passicHsBar
npuanuna Ha MCC 16 1 MCC 38, ye npuxoauTe OTpa3siBAT MKOHOMUYECKHUTE MOJI3HM MOIYYEHH B Pe3yiaTaT Ha
orepupaHeTo Ha Ou3Heca (OT KOWTO aKTUBBT € YacT), KaTo ISUI0, @ HE NKOHOMHWYECKHUTE MOJI3U CaMO OT U3IOI3BAHETO
Ha aKTHBa. B pe3ynTar Ha TOBa € HEAOMYCTIMO ONpPEIETHETO HA aMOPTU3ALMUTE HA IMOTH, MAIIMHN U ChOPBKECHUS
1 HeMaTepHaJIHN aKTUBH Ha 0a3H, CBbP3aHM C TeHepUupaHuTe npuxonu. He ce oyakBa Te3u MI3MEHEHU 1a UMAaT e(eKT
BBpPXY ObaemuTe (PUHAHCOBH OTYETH Ha [IpyxecTBOTO.

14



IIn IIn Cu Buarapus AJl
MOSICHUTEJHU BEJIEXKKU
3a roxuHaTa, npukiIouBama Ha 31 mapt 2017 .

4. Ily0iMKyBaHH CTAHJAAPTH, KOUTO BCe Ollle He €A B CHJIA U He €A Bb3NPHETH MO-PAHO
(mpoabikeHHne)

MCC 16 Umomu, mawunu u cvopvicenua n MCC 41 3emedenue (Usmenenusn) - Muozozoouwinu Kynmypu
W3MmeHeHusATa BIM3aT B CWJIa 3a TOJUIIHY NEPUOIH, 3alouBald Ha wiK ciex | sHyapu 2016 r. MHOroronumHsuTe
KyaTypH 1ie BisizaT B ooxBata Ha MCC 16 u e ce ouensBar cropes m3uckanusra Ha MCC 16, T.e. me ce nazae
BB3MOKHOCT 3a M300p MEXIy MOjena Ha IieHaTa Ha NpHAoOMBaHe M MoOJENa Ha NpeolieHeHaTa CTOMHOCT MpH
TIOCJIE/IBAIIO OIEHSBAHE. 3eMe/ieNicKaTa MPOIYKIUS OT MHOTOTOJIMITHH KYJITYpH (HarpuMep IUIOOBETE HA OBOIIHO
JbpBO) Iie octaHat B o0xBaTa HAa MCC 41. IIpaBuTencTBEHUTE TOMOIIY 32 MHOTOTOTUIIHA KYATYPH IIIE C& OTYUTAT
1o MCC 20 CueToBOJHO OTYUTAHE Ha ITPABUTEJICTBEHU JapPEHUS U OITOBECTABAHE HAa IPABUTEJICTBEHA ITOMOIL], BMECTO
o MCC 41. He ce oyakBa Te3u n3MeHeHHs 1a UMaT e(eKT BbpXy Obelure GHHAHCOBH OTYeTH Ha J[pyxecTBOTO

MCC 19 [Joxoou na naemu auya (H3menenue) - Buocku om naemume nuya

Orpanmnuenoro no ooxsat n3Menenne Ha MCC 19 Biu3a B cuiia 3a TOIUIIHN NIEPUOJIM, 3aI0YBaIY Ha WK cien 1
¢eBpyapu 2015 r. To kacae BHOCKHTE OT HA€TH WM TPETH JIMIIA B TIGHCUOHHH IIJIaHOBE ¢ euHupanu nqoxomu. Llenra
MY € Jia OIPOCTH OCUETOBOASIBAHETO HA BHOCKHUTE, KOUTO HE 3aBUCST OT POCITYXKEHHUS CTaX, KaTO HallpHUMep, BHOCKH
OT HaeTH JINIA, KOUTO CE€ U3UMCISBAT KaTo (PUKCHpaH NPOIEHT OT paboTHaTa 3aruiara. He ce oyakBa n3MeHEHHETO Ja
uMa eeKT BbpXy ObJenuTe GUHAHCOBU OTYETH Ha J[py»KecTBOTO.

MC®O 9 Qunancosu uncmpymenmu

MC®O 9 Bnuza B cuia 3a TOAMIIHU MEPUOIU 3amouBaiiy Ha win cien | sayapu 2018 r., kato ce mo3BossBa Mo-
panHoTo My npmiarane. Gunannara Bepcust Ha MCOO 9 dunancoBu unctpyMmeHTH 3amenss MCC 39 ®unaHcoBu
uHCTpyMeHTH: [Ipu3HaBaHe u olleHsIBaHE W BCUYKH TpenuirHu penakuuu Ha MCOO 9. CtanaapThT BbBEX1a HOBU
W3UCKBaHUsI OTHOCHO KJIacH(DMKAIIWS U OLIeHsBaHe, 00e3LIeHKa U OTYhTaHe Ha Xemkupane. CTaHIapThT BCE OILE HE €
npuer or EC. JIpykecTBOTO IpeACTOM Ja aHaIM3Upa U OLEHHM e(EeKTHTe OT TO3M CTaHIAPT BBPXY OBICLIOTO
(DPMHAHCOBO CHCTOSIHUE U PE3YNITATH OT IEHHOCTTA.

MC®O 11 Cvémecmnu cnopazymenusa (Uzmenenue): Cuemosoono omuumane na npudoousane Ha yuacmue 6
Cb8MECHHA 0elIHOCH

W3meneHueTo BIM3a B CHJjIa 3a TOAMIIHY MEPHOH, 3aroyBanm Ha wiu ciex 1 sayapu 2016 r. /lobaBenu ca ykazaHus
3a OTYMTAHE Ha MPUIOOMBAHE HAa y9acTHE B ChBMECTHA JEHHOCT, KOSITO MpeCcTaBIsiBa Ou3Hec mo cMuckia Ha MCOO.
He ce ouakBa n3mMeHeHHETO 1a MMa eeKT BbpXy OblemuTe GUHAHCOBH OTYETH Ha J{py»KecTBOTO.

MC®O 10, MC®O 12 u MCC 28: Hnsecmuyuonnu npeonpuamusn: Ilpunazane na oceoborcoasanemo om
u32omesane Ha Koncoauoupan unancoe omuem (Usmenenusn)

W3meHeHusTa BIM3aT B CHJIa 3a TOOUIIHY MEPUOIH, 3armoyBaiy Ha win ciex 1 auyapu 2016 r. Te pazscHsaBat, de
0CBOOOX/IABAHETO OT MPECTABSIHE HA KOHCOMUIUPAH (PUHAHCOB OTUYET BAXKU 32 KOMITAHHSI-MaiKa, KOSITO € ABIIEPHO
JPYXKECTBO HAa HWHBECTUI[HOHHO TMPEINPUITHE, KOETO OICHSBA BCHUYKU IBUICPHH JPYKECTBA IO CIpPABEIINBA
croitHocT. ChIO Taka, U3MEHEHHUsTA YTOYHSBAT, Y€ €AMHCTBEHO JBIIEPHO JPYKECTBO, KOSTO HE OTroBaps Ha
NeQUHUIUATA 32 MHBECTHIMOHHO MPEANPUATHE U MPEAOCTaBs YCIYrM IO MOAIOMaraHe Ha JAeHHOCTTa Ha
WHBECTHIIMOHHOTO TPEIIPHUITHE B TPYMaTa, MOJISKH Ha KOHCOMHIANWS. BCUYKK OPYru JbIIEPHU OPYKECTBA Ha
WHBECTUIIMOHHOTO IPEANPHUATHE CE€ OIEHABAT IO CIpaBemInBa crorHOCT. M3menenmsara B MCC 28 mo3BosiBat
MHBECTHIIMOHHO TPEIPUAITHE, KOSTO MPHIara MeToa Ha COOCTBEHMUS KAIMTAJI, J]a 3a1a3u CIIPABEAJIMBUTE CTOMHOCTH
[0 OTHOIICHHE HA JIBIICPHUTE APYKECTBA HA CBOUTE ACOIMHUPAHHU MM ChbBMECTHU MpEeNnpusiTus. M3MeHeHusTa BCe
ome He ca npuetd or EC. He ce ovyakBa m3MeHEeHHATa Ja UMAT ePeKT BbpPXy ObaemuTe (MHAHCOBH OTYECTH Ha

HpyxecTBOTO.

MCC 1 IIpeocmasgane na punancosu omuemu: Onosecmaeanun (Uzmenenusn)

W3MmeHeHnsATa BIA3AT B CHJIA 32 TOAWIITHM MEPUOM, 3amouBanty Ha wiu ciuen | sayapu 2016 1. Te ca cepp3anu ¢
HachpyaBaHe Ha JpYKecTBaTa Jla puiarat npodecroHanHa NpeleHKa mpyu u3bopa Ha MHPOpMAaLKs, KOSITO Aa ce
OIIOBECTH M HAaYMHA HA IPEACTAaBSIHETO H, M MOSCHABAT chinecTByBammTe m3uckBanus Ha MCC 1. M3meHenusita
KacasiT ChIIECTBEHOCT, IOCIIEIOBATETHOCT Ha OENEXKH, MEXIMHHU CyMH M Pa3OMBKH, CUCTOBOIHH MOJIUTHUKH U
MIPE/ICTaBsiHE Ha KOMIIOHEHTH HA JPYTHsS BCEOOXBATEH IIOXOJ, CBbP3aHM C WHBECTHUIMH, OTYMTAHU IO METOAA HA
coOcTBeHns KanuTai. JpyXecTBOTO IIe aHaIu3upa eEeKTUTE OT Te3W M3MEHEHHs NPH NPEJCTaBsIHETO Ha Obaemu
(MHAHCOBH OTYETH
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4. Ily01MKyBaHU CTAHAAPTH, KOUTO BCE Ol He Ca B CHJIA U He €A Bb3NPUETH M0-PaHO
(mpoabikeHue)

MC®O 14 Pazcpousanusa no pezyiamopHru 0eitHoCmu

CraHgapThT BJIM3a B CUJIa 3a TOAMILIHY EPUOJIH, 3anouBaniy Ha wiu ciief] 1 sayapu 2016 r. Lenta Ha To3U MeXIUHEH
CTaHAapT € Ja JOIpUHEce 32 CPABHUMOCTTA HA OTYETH Ha MPEANPUSITHS W3BBPUIBAIIN PETYIUpaHH JEHHOCTH U I10-
CHEUUaTHO JEHHOCTHM C peryiaupaHd LeHu. TakuBa JeWHOCTH Owxa MOIJiM Ja ObJaT JOCTaBKHTE Ha ras,
enekrpudyectBo, Boga. MC®DO 14 m3uckBa edeKTUTe OT pEryjMpaHd IIeHH Aa ObJaT NPeCTaBsSHU OTACTHO U
MIPEI0CTaBs OCBOOOKIaBaHe IPH MbpBoHaYaHO npritarane Ha MC®O. CtannaptsT Bee omie He e puet ot EC. Thit
kato JpyxectBoro € Bb3npueno MCPO u He U3BBpIIBA peryaupaHy ASHHOCTH, HE C€ OYaKBa HOBUSAT CTaHAAPT Ja
umar eekT BbpXy ObJenure My (PUHaHCOBH OTYETH.

MC®O 15 Ipuxoou no 002060pu ¢ K1uenmu

CraHapThT BiM3a B CHJIa 3a TOJMIIHHU MEPUOJH, 3anouBamy Ha Wi cnex | sayapu 2018 r. MC®DO 15 BpBexaa
MOJIETT OT TET CTBHIKH, KOHTO € MPHJIOKUM KbM HPUXOIMTE IO JIOTOBOPH C KIIMEHTH (C MaJKH M3KIIOYEHHS),
HE3aBHUCHMO OT THIIA Ha ClIeNKaTa WM AeiHocTTa. CTaHIApThT 1€ ce Mpuilara U o OTHOIIEHHE Ha MPU3HABaHETO U
OLICHSIBAHETO Ha MeYayiOn 1 3aryou ot rmpojaax0a Ha HAKOU HE(MHAHCOBU aKTHUBH, KOMTO ITPOM3TUYAT OT HEPETYIISIPHH
JeWHOCTH (HarmpuMmep Mpojaxda Ha UMOTH, MAIlIHU U ChOPBKEHUS WIIM HematepuainHu aktusH). Lle ce usucksat
HO-/IETAMITHU OITOBECTSABAHU, BKIIOUHUTEIIHO pa3NpeeSieHHe Ha Bh3HATPAXKACHUETO 3a CAETIKaTa MEX/Y OTACTHHUTE
3aJIbJDKEHUS 32 W3IBJIHEHWE, WHQopMalus 3a OTAENHHUTE 3aJBJDKEHHS 33 M3IBJIHEHHE W KIIIOYOBH IPELEHKU U
oueHku. CtaHaapThT Bee otie He € npuer oT EC. J[pykecTBOTO 1l aHaIn3upa 1 OlleHH e)eKTUTE OT Bh3IPUEMAaHETO
Ha TO3U CTaHIAPT BbPXY (PUHAHCOBOTO CHCTOSIHUE WIIM PE3YJTATHTE OT JAEHHOCTTA.

MC®O 16 JIuzunz

CranmapThT BIM3a B CHJIa 33 TOAMIIHU MEpUOIH, 3amodBanty Ha win cieq 1 sayapu 2019 r. MCDO 16 msucksa
JIM3UHTOINOJyYaTeNIUTe Ja OTYUTAT MIOBEYETO JIM3UHIHM B OajaHca M Jia MpujiaraT eMHeH MOJes PH OTYUTAHETO Ha
BCHYKH JIN3UHT'OBH JIOTOBOPH, C HAKOU M3KITFOUeHHS. OTYUTAHETO ITPH JIM3UHTOJ]ATEIIUTE HE CE MPOMEHSI 110 ChILECTBO.
CrangaptsT Bee ouie He e npuet oT EC. [IpyXecTBOTO 1iie aHajIu3upa U OLeHN eEeKTUTE OT Bh3IIPUEMAHETO Ha TO3U
CTaHAapT BbPXY (PMHAHCOBOTO ChCTOSIHUE WITH PE3YJITATUTE OT JICHHOCTTA.

MCC 27 Hnousuoyannu ¢unancosu omuemu (Uzmenenue)

N3menenneTo Bnu3a B cuina oT | suyapu 2016 1. To 103B0IIsIBa H3MOI3BAaHETO HA METO/Ia HA COOCTBEHHS KaIUTall IpU
OTYHTAHETO HAa WHBECTHLHUHU B ABILIEPHHU MPEANPUATHS, CbBMECTHO KOHTPOJIMPAHU MPENNPHUITUS M ACOLUUPAHU
NpEeINpUATHS B UHAUBUIYaTHUTE (GUHAHCOBH OTYETH. [{pY>KECTBOTO HE 04aKBa €(PEKTHUTE OT TOBA M3MEHEHHUE Ja UMaT
edexT BbpXy (PMHAHCOBOTO CHCTOSHHE WIIM PE3YNTATHTE OT JEHHOCTTA, MPEACTaBeHH B MHIMBUAYAIHHS (PUHAHCOB
oruer MJIN Twil kato JpyXKECTBOTO HE OTYMTA MHBECTHLMH B IBILUEPHU IPYKECTBA, CbBMECTHO KOHTPOJIUPAHU
NPEeINpUATHS U aCOLMUPaHU NPENPUATHS, H3MEHEHHETO HAMA Jla HAMEPU OTPa)KEHHE BBPXY HEroBOTO (PUHAHCOBO
CHCTOSTHHE M PE3YATATH OT ACHHOCTTA.

Hzmenenun ¢ MC®O 10 Konconuoupanu ¢unancoseu omuemu u MCC 28 Hneecmuyuu 6 acoyuupanu u
cvemecmuu npeonpuamusn: Ipooascoa unu 6HOCKA HA AKMUBU CC CIPAHU RO COSTKAMA UHEECHIUMOD U HE2080
ACOUUUPANO UL CHEMECHHO NPeOnpuUAmMUe

W3MmeHeHnsATa pasriiexaaT YCTAHOBEHOTO HECHOTBETCTBHE MexAy m3uckBaHmara Ha MCPO 10 u MCC 28 mnpu
npoxakda WM BHOCKAa Ha aKTHBH ChC CTPaHH IO CAENKaTa MHBECTUTOP M HErOBO aCOLMHPAHO WM CHBMECTHO
npeanpustre. [Ipu3HaBa ce mpiaHaTa redanba M 3aryba, KoraTo cenkara kacae OM3HeC U 9acT OT medandaTa Wi
3arybara, KOraTo ceikaTa Kacae akKTHBH, KOUTO He NpeJicCTaBIIsIBaT On3Hec. VI3MeHEeHHsATa BIIM3aT B CHJIA 38 TOAUIIHN
TIeproIH, 3armoyBamm Ha win cien 1 sayapu 2016 r. Mi3menennero Bce omie He e mpueto ot EC. [IpykecTBOTO HE
04aKBa e(pEeKTHUTE OT TOBA U3MEHEHHE 1a UMAT e(DeKT BbPXY PUHAHCOBOTO CHCTOSHUE HIIM PE3YJITATUTE OT ACHHOCTTA.

Tognuau noxoépenuss B MCP®O — Hukba 2010-2012 roanna

B muxbena 2010-2012 roguna oT mpoekTa 3a rogumHu monodpenns B MCPO, BMCC mnybnukyBa M3MEHEHHS,
Kacaelly CeIeM CTaHAapTa, KOUTO IIe BIISA3aT B CHIIA 3a TOIUIIHN ITEPHUOAHN 3arouBalny Ha wim ciex 1 ¢pespyapu 2015
r. O6o0menne Ha N3MEHEHHATA 110 ChOTBETHUTE CTAHJIAPTH € MPEACTABEHO MO0-/10MTY:

e MC®O 2 Jloxomn Ha 6a3aTa Ha aKIUH — NMPOMEHEHHU ca ACPUHUIMUTE HA ‘yCIIOBMS, JABalld MPaBO Ha
yrnpakHsBaHe ¥ ‘mia3apHu ycioBus . JloGaBeHH ca neuHUIINY 32 ‘YCIIOBHUE 33 W3ITBIIHEHNE Ha ONpeieNieHH
TIOKa3aTenn’ | ‘YCIIOBHE 3a MPOCITYKBaHE Ha OIpE/IeNIeH MEpUOA’;

e  MC®O 3 buznec KOMOMHAILMK — JIaBAT CE€ PA3sSCHEHNSI OTHOCHO OTYHTAHETO Ha YCIOBHO BB3HATPAKICHHE
BEHB BpPB3Ka ¢ OM3HEC KOMOHWHAIIWS;
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4. Ily01MKyBaHU CTAHAAPTH, KOUTO BCE Ol He Ca B CHJIA U He €A Bb3NPUETH MO-PaHO
(mpoabikeHue)

e MC®O 8 OnepaTuBHU CETMEHTH — H3HUCKBAT C€ JIOMBIHUTEIHU OMOBECTSABAHMUSA HAa MPEIEHKUTE Ha
PBHKOBOJICTBOTO, HAIIPABEHH IO OTHOIIEHUE HA TPYIUPAHETO HA ONIEPATUBHU CETMEHTH U C€ J1aBaT YTOUHEHHUS
3a paBHEHHETO Ha 00IIaTa CyMa Ha CETMEHTHUTE aKTHBH C O0II0 aKTHBHUTE HA OTYUTAIIOTO CE TPEANPHUSITHUE;

e MC®O 13 OuensBaHe Ha crHpaBeAiMBa CTOHHOCT — yTO4YHsABA ce B3aumozelcreuero ¢ MCPO 9 mo

OTHOILICHME HAa KPATKOCPOYHHUTE B3€MAaHHUS U 3a1bJIKCHMS

e MCC 16 WmoTu, MallMHU ¥ CHOPBXKEHUS — HM3MEHEHHMETO HW3MCKBA MPHU MpeolleHKa Ha IbJITOTPacH
MaTepuaJieH aKTHB, HETOBAaTa OTYETHA CTOWHOCT Ja ObJic KOpHUTHpaHA IO MOIXOMAAI] HAYHMH ChOOpPa3HO
npeolieHeHaTa 0aTaHCoBa CTOMHOCT, TOKATO HATPYIIAHATA aMOPTU3aLKs Jia ObJIc N3YHCIICHA KaTO Pa3InKOBa

BCIIMYMHA MCXKAY OTUCTHATaA CTOMHOCT W OajlaHcoBaTa CTOHMHOCT Ha aKTHBa, CJI€O MpUCIIaJaHC Ha

HaTpyNaHWUTE 3aryou oT o0e3IeHKa;

e  MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU JIUIIA — Pa3sICHIBA CE, Y€ YIPABISABAIIO JPY>KECTBO, KOETO MPEIOCTaBS
KJIFOYOB PBKOBOJIEH MEPCOHAJ Ha OTYMUTAIIOTO C€ IMPEANPUATHE, CE CUUTA 3a CBBbp3aHO jule. ChOTBETHO, €

HeO6XOZ[I/IMO Ja C€ OIIOBECTH B’I)3Hana)K}IeHI/IeTO/HeHOFaceHOTO 3aIbJDKCHUE 3a M3BBPHIBAHC Ha

YIIPaBJICHCKH YCIIYTH;
e MCC 38 HemarepuaiaHu akTHBH — ChluTe M3MeHeHHnsa kakto B MCC 16 no-rope.
JpyXecTBOTO IIie aHaIM3HUPa U OlleHH epeKTa OT U3MEHEHHUSITa BbpXY ObACIIUTE CH (PHAHCOBH OTYETH.

I'omnurau moxoopennsi B MCPO — Hnkwa 2012-2014 roquna

B muxena 2012-2014 roguna oT mpoekta 3a roauimiHd noxodpenus B MC®PO, BMCC nyOnukyBa HW3MEHEHHS,
Kacaelld YeTUPU CTaHIapTa, KOMTO IIe BIA3aT B cuia 3a ¢uHancoBara 2016 r. O000IIEeHHEe HA H3MCHEHHUSTA 10

CbOTBETHHUTE CTaHAAPTU € NPEACTAaBCHO I10-T0J1Y:

e MC®O 5 Herekyu axkTuBH, AbpKaHH 3a MPOAax0a M MPEyCTAHOBEHW JACHHOCTH — YTOYHSBA CE€, Ye

NpoMsiHATA HA HAYMHA HA OCBOOOKAaBaHE OT aKTHBA (IIPOJaK0a WK pasmpe/ielieHHe KbM COOCTBEHHIIUTE)
HE ce CYuTa 3a HOB IUIaH 32 0CBOOOXKJaBaHE OT aKTHBA, a MPECTABIsBA MPOIBDKCHH HA ITbPBOHAYAIHHSA

IJIaH;

e MC®O 7 ®unancoBu HHCTpyMEHTH: OMOBECTABAaHMS — YyTOUHSIBAT C€ MPUMEPH 3a MPOABIDKABAIIO YUacTHe

BbHB (I)I/IHaHCOB AKTHUB U U3UCKYEMUTE OIOBECTABAHUS B CHbKPATCH MEKINHCH (bl/IHaHCOB OTYCT,

e MCC 19 Jloxomu Ha HaeTH JHIA — JaBaT CE Pa3sICHEHHS IO OTHOIIEHHE Ha MapaMeTpUTe OIperessIiu

AUCKOHTOBUSI IPOLCHT IPU U3YHUCIIEHHUE Ha ABJTOCPOYHU 3aIbJIKCHU.

e MCC 34 MexauHHO (PHHAHCOBO OTYHMTAHE — PA3sICHSBA CE, Y€ M3UCKYEMHTE OIMIOBECTSIBAHUS € HEOOX OJIMO
Jla ce ChABPXKAT B MEXKIUHHUTE (MHAHCOBU OTYETH WM, Upe3 MpenpaTka, a MoraT fa ObaaT npocieaeH:
J0 Jpyra MeXAWHHa HH(pOpMauus (HampuMmep AOKIaZ Ha PHKOBOICTBOTO), KOATO CJeABA Ja € Ha

Pa3MNoNIoKEHUE Ha TOTPEOUTEINTE NIPU CHIIUTE YCIOBHSA U 110 CHIIOTO BPEME.

JIpy»KeCTBOTO 11ie aHAIU3Mpa U OLeHH e()eKTa OT U3MEHEHUATA BbPXY ObACIIUTE CU (PUHAHCOBU OTHYETH.
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5. OnoBecTsiBaHe HA CBbP3aHHU JIHIA

Kpaiina komnanus — matixa
Kpatinara komnanus-maiika Ha J[pyxectBoto ¢ [I60muk [Maysp Kopmopeitmresa C.A. (I'spius).

OcHOBHU aKIIMOHEpH Ha J[pyKecTBOTO ca:
1. IIs6muk Iaysp Kopnopeiimrsa C.A. (I'spunst), npurtexasay 85% ot akiuiiTe ¢ mpaBo Ha riac.
2.  Ammuk Centpoia IOpsn Jlumuten (IBetinapus), mputexanar 15% ot akuuiite ¢ mpaBo Ha riac.

Hpyau cevpsanu muya
JpyxecTBOTO HsIMa IPYrH CBBp3aHM jJuLa no cMuchia Ha MCC 24.

3a HCJINTE Ha MPUITOKCHUTE (bPIHaHCOBI/I OTYCTH, KOMITAaHMSTAa-MalKa M HEWHHTE CBBbpP3aHU Jivlla, YHIPaBJICHCKHUIA
nepcoHal, YICHOBECTE HA TCXHUTC ceMelicTBa BbB BCEKH OTACIICH cnyqaf/i " BbB BPb3Ka C KOHTPOJIHMPAHUTE OT TAX
KOMITaHUH, C€ OTYUTAT U CC TPETHUPAT KAaTO CBbP3aHU JIUlia.

O6H_laTa CyMa Ha CACJIKHUTE CbC CBBbpP3aHU JIMIAa U OABJDKUMUTE Callia 3a TCKYIUA U NMPEAXOJACH OTUCTCH NIEpUo ca
MpeaACTaBEHU KAKTO CJICABA:

Cymu, Cymu,
IIpomaxOu Ha Ilokynmku OT  IBIDKUMH OT  JABJDKUMH HA
CBBP3aHU CBBP3aHU CBBP3aHU CBBp3aHU
Juna Jvna mna JHa
XU 16. XU 16. XU 6. XUn. 6.
IIponaxodu Ha / NOKYNIKH OT CBHP3aHH
JIMIA
[bomuk  IMaysp  Kopnopeitmsn — C.A.
(I'ppums) 2017 8,943 - 2,411 2
[bomuk  IMaysp  Kopnopeiimsan — C.A.
(I'ppumst) 2016 16,262 - 2,981 75
2017 8,943 - 2,411 2
2016 16,262 - 2,981 75

YcioBusa Ha CAEJIKHUTE ChC CBBbpP3aHM JIMLA

[pomaxOuTe Ha ¥ MOKYIIKUATE OT CBBP3aHH JIMIA C& H3BBPILUBAT 10 JOrOBOPEHH LIeHH. Hem3abimKkeHuTe cannma B Kpast
Ha ToMHATa ca HeoOe3eueHun, Oe3TMXBEHN (C M3KIIIOUCHIE Ha 3aeMUTE) U YPEKIAHETO UM C€ U3BBPIIIBA C MAPHIHH
cpencrTBa. 3a B3eMaHHMATA OT WM 3aJbJDKEHUATA KbM CBBP3aHH JIMIA HE ca MPEeJOCTABEHH WIIH MONYIeHH apaHIUH.
JIpy’XecTBOTO HE € M3BBPIIMIO 00E3IeHKa Ha B3eMaHus OT CBbp3aHu juia kbM 31 mapt 2017 r. (2016 r.: Hyna).
[Ipermex 3a obe3reHka ce M3BBPIIBA BCsKa (PMHAHCOBA TONMHA HA 0a3za Ha aHAMN3 Ha (PMHAHCOBOTO CHCTOSHHE Ha
CBBP3aHOTO JIMIIE U T1a3apa, Ha KOMTO TO ONepHpa.
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6. YciI10BHY 3aabJKEeHUS
IIpaBHM uckoBe
Cpenry JIpy>kecTBOTO HsIMa 3aBEJICHU 3HAUUTEIHU MTPaBHU UCKOBE.

PBKOBOZCTBOTO Ha JPYKECTBOTO HE CUMTA, Y€ CHIIECTBYBAT CHIIECTBEHH PHCKOBE B pE3YyNTaT Ha AMHAMHUYHATA
¢uckanHa U perynaTopHa cpena B brirapus, Kouto Onxa HaJOXKWIN KOPEKIUS BbB (DMHAHCOBHS OTYET 32 TOJMHATA,
npukmoyBama Ha 31 mapt 2017 1.

1. He.]'ll/l U MMOJIMTHKA 3a YIIPABJCHHUE HA (l)HHaHCOBI/Iﬂ PUCK

OcHoBHUTE (UHAHCOBU MacWBU Ha J[py)KECTBOTO BKIJIIOYBAT THPrOBCKU 3aabiDKeHHs. OCHOBHATa IeJ Ha TE3H
(bMHAHCOBM MHCTPYMEHTH € J1a C€ OCUTYpH (pHUHaHCUpaHe 3a AeiHocTTa Ha [IpyxecTBOTO. [Ipy’KecTBOTO NpUTEKaBa
(MHAHCOBM aKTUBHM KaTO HANpHMeEp, THPrOBCKM B3€MaHWS M TMAapUYHH CPEACTBA, KOMTO BB3HHKBAT TPSIKO OT
JIeMHOCTTA.

[Tpe3 2017 r., xakto u npe3 2016 r., pyKecTBOTO He NpHUTEKaBa W HE THPryBa C JIPUBATUBHH (PUHAHCOBU
UHCTPYMEHTH.

OcHOBHHUTE PUCKOBEC, MPpOU3TUYAIIU OT d)HHaHCOBI/ITe HHCTPYMEHTHU Ha pr}KGCTBOTO Ca JIMXBCH PUCK, JIUKBUIACH
PHCK, BATyTE€H PUCK U KpeuTeH puck. [lomuTrkaTa, KOSITO pPHKOBOJICTBOTO Ha J[py)KEeCTBOTO Mpuiiara 3a yrpaBJicHHE
Ha Te3W PUCKOBE, € 000011IeHa Mo-/101Ty.

Jluxeen puck

JIpy’)KeCTBOTO € M3JI0)KEHO Ha PHCK OT IpPOMSHA B Ia3apHUTE JIMXBEHM MPOLIEHTH, OCHOBHO, II0 OTHOILIEHHE
KPAaTKOCPOUHHTE U IBJITOCPOYHHUTE CH (PMHAHCOBH aKTUBH C IPOMEHNINUB (IUIaBalll) JUXBEH npoueHT. [lonntrukara Ha
Jpy’XecTBOTO € JAa yIpaBisfiBa NPUXOIUTE OT JIMXBH 4Ype3 H3MOJI3BaHE Ha (UHAHCOBU HMHCTPYMEHTH, KaKTO C
(UKCHpaHH, Taka U C IJIaBalllH JIMXBEHH IPOLIEHTH.

Toii kaTo [pyXecTBOTO HAMa ABJITOCPOUHH 3a]IBIDKEHHS 0 3a€MU C IUIABAIY JIUXBEHH IIPOLIEHTH, IMXBEHUAT PHCK
BBPXY JpyXecTBOTO MMa caMO HECBIIECTBEHO BIUSHUE - OT IPOMSIHATA B JIMXBEHUTE NPOLIEHTH MO pa3IlIaIlaTeIHU
CMETKH.

Jluxeuoen puck

EdexTrBHOTO ynpapieHue Ha JTUKBHAHOCTTA HA J{pyKECTBOTO MpeAIoNara OCUrypsiBaHe Ha JOCTaThYHO 00OpOTHH
CpeACTBa, NPEIUMHO, 4Ype3 IOAABPKAHE HA HEM3MON3BAaHW pa3pelIeHH KPEIWTHH JIMHWM W KPAaTKOCPOYHO
(uHaHCHpaHe OT CBBbP3aHH JIUIIA.

KoM 31 mapr 2017t., majgexHaTta CTpyKTypa Ha (PMHAHCOBHTE MacuBU Ha J[pyxkecTBOTO, Ha Oa3a Ha JOTOBOPEHUTE
HEJMCKOHTUPAHU IUIAIIAHNU, € pecTaBeHa 0-10Iy:
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7. Lenu U moJIMTHKA 32 ynpaBjieHHe HA (UHAHCOBHUS PUCK (IIPOIbJKEHHE)

KsMm 31 mapr 2017 .

Ha < 3 mecena 3-12 1-5 > 5 rogunun 00110
MTOMCKBaHe Mecera TOIMHHA
XU 8. XUJL. 8. XU 8. XU 8. XUl 8. XUl J18.
TBProBeKu U APYTU
3a(bJDKEHUS - 3,769 - - - 3,769
3a1b/KEHNS 38 JAHBK BBPXY
JIOXOZIUTE - - - - - -
- 3,769 - - - 3,769
KbMm 31 nexemBpu 2016 r.
Ha <3 mecena 3-12 1-5 > 5romunn OO61m10
MOMCKBaHE Mecera TOAVHHA
XU J18. XU J18. XU J18. XU J18. XU J16. XUl J16.
TBproecku u 1pyru
3aIbJKEHUS - 3,975 - - - 3,975
- 3,975 - - - 3,975

Banymen puck

Jpy’KecTBOTO M3BBPIIBA MOKYIKH, MPOJaXKOH, MPEeJOCTaBsiHE U IOIyYyaBaHEe Ha 3a€MH B UY)XKIECTPAHHH BaJyTH —
eBpo. Thit kaTo BanmyTHUST Kypc jeB/eBpo e (ukcupan Ha 1.95583, BajyTHHAT pHCK, MPOM3THUYAIL OT E€BPOBHTE
eKCIIO3ULUK Ha J[pyKeCTBOTO € MHHUMAJICH.

Kpeoumen puck

JpyXecTBOTO BBh3HaMepsiBa [a ThPryBa EOMHCTBEHO C YTBBPIACHH, IUIATEXKOCIHOCOOHHM KOHTpareHTH. Herosata
TIOJINTHKA €, Y€ BCUYKH KIMEHTH, KOMTO KeNasiT Ja ThPryBaT Ha OTJIOKEHO IUIAIllaHe, NMOJJIeKaT Ha MPOLEAYpPH 3a
MPOBEpKa Ha TAXHATa IUIaTexocrnocoOHocT. OCBEH TOBa, caiaTa Mo ThPrOBCKUTE B3EMaHUATA CE CICAAT TEKYIIO, B
pe3ynTaT Ha KOETO eKCHo3uuusATa Ha J[IpyXecTBOTO MO TpyIHOCHOMpaeMH M HEChbOMpaeMH B3EMaHHA HE €
chlIecTBeHa. KpeauTHUAT pUCK, KOMTO BB3HUKBA OT APYruTe (PMHAHCOBH aKTUBH Ha J[pyKecTBOTO, KaTO HAaIlpUMED,
IApUYHU CPEACTBA W JAPYrH (PMHAHCOBM AaKTHBH, NPEACTABIsABa KpeIWTHATa EKCIo3MLuATa Ha JpyXecTBOTO,
MIPOM3THYAIA OT Bb3MOYKHOCTTAa HETOBUTE KOHTPAreHTH J]a HE U3IIBJIHST CBOUTE 3aIbJDKEHNUS.

MaxkcumanHaTa KpeauTHa eKCIo3uims Ha JIpy)KeCTBOTO 110 MOBOJ Ha MPH3HATHTEe (PUHAHCOBU aKTHBHU, BH3JIM3a HA
CHOTBETHATA UM CTOMHOCT B OTYeTa 3a (PUHAHCOBOTO ChCTOsiHKE KbM 31 mapT 2017 r.

Ynpaenenue na xanumana

OcHoBHaTa IIe7 Ha YIPaBJICHWETO Ha KamuTajia Ha JIpyXeCTBOTO € Ja Ce OCUTYpH CTaOWJICH KPEAWTEH PEHTHHT U
KaIlUTaJIOBH MOKA3aTENH, C OrJie]] MPOAbKABAOTO (PYHKIMOHUpaHe Ha OM3HECa M MAaKCUMU3MPaHE HAa CTOMHOCTTA
MY 32 aKIIHOHEPHTE.

Jpy>KecTBOTO ynpaBiisiBa KalMTAIOBATa CH CTPYKTYpa M 51 ©3MEHS, aKO € HeOOXOIMMO, B 3aBHCHMOCT OT HPOMEHHTE
B MKOHOMHYeCKuTe ycnoBus. C oryien mourbpikaHe WM MPOMsHA Ha KalMTajoBaTa CH CTPYKTypa, pyxkecTBOTO
MOXKe J]a KOPHUTUpa M3IUIAIaHEeTO HA TUBHACHTH Ha aKIMOHEPUTE, Ja M3KYITH 00paTHO COOCTBEHH aKIMH, 12 HAMAaIN
WM YBEJINYY OCHOBHUS CH KalMTAJl, TI0 pelieHne Ha aknnonepure. [Ipe3 2017 r., kakro u pe3 2016 r., HAMa poMeHH
B IIEJIUTE, OJIUTUKHUTE WK IPOLIECHTE M0 OTHOLICHNE Ha YIPaBJICHHETO Ha KanuTana Ha J[pykecTBOTO.

JpyXecTBOTO ciiein COOCTBEHHSI CH KalnTall uYpe3 peaqu3upanus (PMHAHCOB PE3YNTAT 3a OTUETHHUS MEPUo, KaKTO
cnenBsa:

2017 2016

Hetna neyan6a / 3ary6a B XuJI. JIB. 65 38
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8. ®MHAHCOBH HHCTPYMEHTH

CnpaBeajMBH CTOIHOCTH

PwroBoactBoro Ha I1u [In Cu Benrapus AJl cuura, 4e crpaBeUIMBUTE CTOMHOCTH Ha (PMHAHCOBUTE MHCTPYMEHTH,
KOMTO BKJIIOYBAT MTAPHUUHH CPEICTBA, THPTOBCKH U APYI'Y B3EMaHUsl, TBPrOBCKU U IPYTH 3aAbJKEHNA HE C€ OTIIMYaBaT
OT TEXHUTE OAJAHCOBH CTOMHOCTH, ThI KaTO T€ ca ¢ KPATKOCPOUESH XapaKTep WIIU MPHIOKUMHUTE JTMXBEHH MIPOLECHTH
ce MPOMEHST CIOpEe] Ma3apHUTE YCIOBUSL.

9. CLOuTHA cJ1e] OTYETHATA JaTa
He ca HacThnunu chOUTHS Ciie] OTYeTHATA JaTa, KOUTO JIa HajaraT AOMbJIHUTETHH KOPEKIIMU H/WIIN OTIOBECTSIBAHHS
BBB (JMHAHCOBUSI OTYET Ha J[py>KecTBOTO 3a TouHaTa, npuKiItoyBamia Ha 31 mapt 2017T.
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